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i 
THE DECLINE IN SECURITIES. :, NO 
The decline in listed stocks and bonds is the most prominent feature-ofthe 


present financial situation. Whether it has placed securities on the bargain 
counter level or whether it indicates a reaction in business in the near future 
are questions which are discussed with much earnestness. Can the New York 
Stock Market be regarded in this movement as a barometer of approaching 
conditions in the business world, or will the present undeniable commercial 
and agricultural prosperity continue and the decline of 1906 be looked back 
upon as another ‘‘rich man’s panic?’’ The careful banker is concerned to 
know if the six per cent. money market which prevails is merely his time of 
harvest, or is a development denoting the approach of grave changes in the 
business world. 

The depression in securities is not confined to this country alone, but has 
developed to a corresponding extent in the European centers: In London the 
situation is attributed to the economic losses suffered in the Boer-English 
and the Russia-Japin wars. ° The San Francisco disaster represents additional 
toss, but that is shared by Europeans, who held heavy insurance in the burned 
city. 

In our own country the stock and bond selling movement which set in last 
winter was generally attributed to the money situation.- Funds could not be 
borrowed at low rates, which are essential to the production and sale of securi- 
ties on a large scale. When money rates hold so firm that railroad corpora- 
tions are unable to dispose of their securities to the great wholesale bankers of 
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Wall street on about a 4 per cent. basis they do only such borrowing as is nee- 
essary to tide them over to another era of cheap money. The discrepancy be. 
tween the rate earned by loans and that earned by bond investments led to 
selling, particularly by banks. Through the period of low money which ended 
last winter banks and trust companies were among the largest buyers of bonds. 
There was an excitable call money market in New York and the rate rose at 
one time to 125 per cent. : 

These features might have been forgotten and the situation might have 
worked out fairly well if the unfortunate catastrophe had not happened to 
San Francisco. That served to maintain and even to tighten still further the 
money situation. It introduced a new source of selling from eapitalists in 
San Francisco. The fire insurance companies which had been ready absorbers 
of securities, began to borrow money, and to sell securities where they could 
do so without sacrifice. 

Following the San Francisco catastrophe one event after another has oc- 
cured to jolt the market down a little further. There have been the packing 
house investigation, the passage of the railway rate bill, and prosecution of 
the Standard Oil Co. and other large corporations. These happenings have 
furnished choice ammunition for the bear element in New York, which with 
its usual alertness supplied lower prices for the public liquidation which en- 
sued. ‘The low and high points of some leading stocks and bonds so far this 
year are as follows: 

STOCKS. 

Low High 
Chicago, Milwaukee & St. Paul : d51 193 
Delaware & Hudson 231 
Great Northern é 348 
Illinois Central 18414 
New York Central 2734 15614 
Northern Pacific 232% 
Pennsylvania 
Union Pacific 


Low 

C. B. & Q. Ill. Div. 4s........ piv ce ch lb evan cepa shed cae ante 10034 
a ec, I oss nee eae oe ereena nes 105% 
Pemmeyivania Cond. 3340 I912........ 2.5 cccescvseweses 955% 
Pennsylvania Cond. 3%s 1915 927% 
St. Louis & San Francisco Ref. 4s..................... 8234 
I EE Sian th bea egal dkKd re haeee meni 91 

The closest observer can find no decline in the business of the country at 
large. Trade is satisfactory in volume and profits. The summer season brings 
some let up in some industries, but this is even less than usual. 

The crop-reporting board of the bureau of statistics of the department of 
agriculture finds from the reports of the correspondents and agents of the 
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bureau that the preliminary returns show the acreage of corn planted to be 
about 95,535,000 acres, an increase of about 1,524,000 acres, or 1.6 per cent, 
as compared with the estimate of the acreage planted last year. 


The average condition of the growing crop on July 1 was 87.5 as compared 
with 87.3 on July 1, 1905; 86.4 at the corresponding date in 1904 and a ten- 
year average of 86.4. The average condition of winter wheat on July 1 was 
85.6, as compared with 83 last month, 82.7 on July 1, 1905; 78.7 at the corre- 
sponding date in 1904 and a ten-year average of 79.4. The average condition 
of spring wheat on July 1 was 91.4, as compared with 93 last month, 91 on 
July 1, 1905; 93.7 at the corresponding date in 1904 and a ten-year average 
of 88.2. 

June bank clearings totals, Bradstreet’s says, were very large for an early 
summer month, though naturally showing some falling off from immediately 
preceding months of great activity. The percentage of decrease in June from 
May is, however, less than was witnessed a year ago, despite the present quiet- 
ness in speculation. For the six months’ period it may be said that all ree- 
ords of preceding years were likewise broken, and the first half of 1906 is in a 
class by itself with a total far in advance of any similar period of former 
year. 

The June total at ninety-four cities was $12,1561187,079, a gain of 12.8 per 
cent. over June, 1905, while the New York City total was $7,816,220,886, a 
gain of 16 per cent. on 1905, and outside of New York the total at ninety-three 
cities was $4,339,966,213, a gain of 7.8 per cent. on the same period of 1905. 

In each case the gain for June was larger than were the corresponding 
gains for May, and that the seasonable decline in the monthly aggregates was 
smaller than it was in June a year ago is evidenced by the fact that June this 
year shows a decrease of 7.4 per cent. from the May total, whereas a year ago 
the decrease was 10.2 per cent. 


It is when the six months’ totals are considered, however, that the enor- 
mous proportions of this year’s aggregates are best shown. The grand aggre- 
gate at ninety-four cities this year is $79,267,713,524, a gain of 12.6 per cent. 
on 1905, while the inerease at New York was 13.2 per cent. and the increase 
at the other ninety-three cities was 11.5 per cent. 

All indications point to continued activity in the iron and steel trade until 
well into 1908. The rail mills of the different companies have never been 
busier. Some of the plants have already taken orders for substantially their 
entire output next year. The confidence of the railroads in continued pros- 
perity is shown by their large orders for equipment. It has been estimated 
that orders for over 300,000 freight and passenger cars have been placed this 
year. 

It is a matter of congratulation that notwithstanding the disturbed state 
into which the stock market has fallen, there is no indication that any other 
condition than prosperity will prevail in the country’s general business inter- 
ests this year. 
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SECRETARY SHAW ON OUR CURRENCY SYSTEM. 


The fact, and 1 think it is a fact, that the United States has the best eur- 
rency system in the world, does not imply that the currency system of the 
United States is perfect or that it cannot be improved. It is as safe as any sys- 
tem in the world because it is established on the only safe basis known to 
man—the gold standard. It is not safe simply because our dollar contains one 
hundred cents. If we were on a silver basis one dollar would still contain 
one hundred cents, but they would be silver cents. The United States dollar is 
worth not only one hundred cents but one hundred gold cents. The dollar 
is worth 25.8 grains of gold. That measures the market value of our dollar, 
Whatever 25.8 grains of gold will buy our dollar will buy, and it is worth prae- 
tically the same uncoined as coined, for the government stands ready to coin it 
free and in unlimited quantities. 

Then in addition, every dollar of our currency, gold certificates, silver and 
silver certificates, United States notes, treasury notes, National bank notes, 
subsidiary silver, nickel and copper coins are all redeemable in or exchange- 
able for gold at the will of the holder. This fixes the stability of our currency. 
Its value does not and cannot fluctuate. 

I grant that there is no express statute for the exchange of gold and silver 
certificates or for silver itself. Silver certificates are, of course, redeemable 
in silver. Silver certificates are simply warehouse receipts for the number of 
silver dollars mentioned in the receipt, and on the return thereof the coin can 
be demanded. But the law expressly provides that the Secretary of the Treas- 
ury shall maintain the parity of all forms of money coined or issued by the 
government. The only way to make a silver dollar, the metallic value of which 
is but fifty cents, worth one hundred cents in gold, is to give gold in exchange 
for the silver whensover and by whomsoever demanded. Qn this proposition 
the record has been made so that subsequent Secretaries of the Treasury for 
all time, whoever they may be and whatsoever party they may represent, will 
find it necessary to overrule the decision of at least one predecessor before he 
can refuse gold in exchange for silver, and until such refusal silver will re- 
main at par. There being but one way to preserve parity in time of pressure, 
the best way to avoid a time of pressure is to make publie the government’s 
intention to redeem in gold at all times. Thus all forms of lawful money 
are exchangeable for gold and National bank notes are redeemable in lawful 
money. These provisions make our system absolutely safe, and no man need 
look the second time at any form of our circulating medium to discover its 
actual or exchangeable value. 

The system is not perfect largely because it is non-elastic—fails to respond 
in volume to the changing needs of seasons and localities. Attention has been 
ealled to this many times and by many people. That there will be no further 


currency legislation until we shall have experienced a panic occasioned by this 
want of elasticity, I am convinced. The country does not appreciate our dang- 
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er, and until the danger is fully understood no remedy will be applied. We 
came nearer such a panic September 30, 1902, than most people appreciate. 
The fact that we then escaped does not raise a presumption that we will always 
eseape. A glaring defect at a vital point will sometimes, soon or late, assert 
itself. Meantime a remedy should be discovered, and as far as_ possible 
agreed upon, so that it may be promptly applied when the people are ready 
for it. 

Let me define this defect more specifically. Annually we have an excess of 


money during the spring and summer months. Annually we pass through a 


period of anxiety as we approach the period of crop-moving, for annually 
the volume of money is relatively insufficient to meet this sudden increase 
of business. 

We do not need and must not have inflation. The average amount of money 
is in my judgment abundant. The difficulty lies in the fact that the volume 
remains stationary. The result is as unsatisfactory as it would be for a rail- 
road to run the same number of freight trains with the same number of cars 
on the same schedule of time at all seasons of the year—rumbling along empty 
in June and overloaded in October. If such a policy were pursued by railroads 
the unnecessary cars would naturally invite loads of straw and chaff and 
worthless plunder, and when the time came to use the cars in legitimate busi- 
ness much disturbance would ensue while they were being unloaded and fitted 
for profitable employment. 

Similar conditions occur annually in our currency system. Cheap money 
during the summer months, like cheap cars, invite anything and everything 
except legitimate business, and when the money is needed in the fall, like the 
ears, it is occupied, and much disturbance to commerce is occasioned by the 
unloading. In the language of the street, this unloading is called liquidation. 

Let me use another illustration. You bankers were nearly all reared on a 
farm, and most of you have led a horse behind a buggy. Those of you who 
have performed this task have doubtless noticed that when you let the horse 
out the full length of the halter, be that halter long or short, you have ex- 
perienced some inconvenience whenever you passed rapidly over rough places, 
and you have sometimes felt the knot at the end of the strap. Thus by experi- 
ence you have found it convenient to keep some slack to be let out as occa- 
sion required. We employ every inch of our financial tether all the time, and 
some fine day the unexpected will cause another acute tension and we will 
again feel the knot. Fortunate indeed we will be if it does not slip through 
our hands. ; 

Now what shall be the remedy? Shall it be asset currency? In the popular 
acceptation of that term, I answer ‘‘No!’’ Asset currency as commonly 
understood would mean inflation, and that we must not have. Asset currency 
as commonly understood would be supported only by the solvency of the bank 
of issue. That must not be. No currency must be issued under any cireum- 
stances that will cause the holder to look at it twice to discover its exchange- 
ability for gold. Shall it be emergency currency? In the popular acceptation 
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of that term, I answer ‘‘No!’’ The United States originates more commerce 
than any other country on the map; but our chief commercial city is not the 
world’s clearing house. It ought to be, but it is not. One reason why it is not 
is the fact that it has sometimes resorted to clearing house certificates, which 
is a plea of guilty to an indictment charging bad management locally or bad 
legislation nationally, and the financial world charges both. Clearing house 
certificates must never be authorized by law. Let those who love our country 
and those who conserve her eredit set their faces against such a course 
with the same intensity as they resist the free and unlimited coinage of silver, 
Clearing house certificates debase our currency with the consent of those who 
are supposed to be the best financiers in the nation. The free coinage of silver 
would debase it through political upheaval. The threat of both, I doubt not, 
contributes to that distrust which prevents foreign bankers from keeping 
their international balances in America. Whatever the remedy shall be, it 
must not advertise our calamity or our extremity. 

Among the many remedies suggested none appeals to me as strongly as the 
authorization of additional National bank circulation. This method involves 
the right of National banks to increase their circulation in an amount, perhaps 
equal to 50 per cent. of their outstanding volume of government bond secured 
circulation, on which the banks should pay a tax of 5 or 6 per cent. during 
the time it is maintained, and the government, in consideration of this tax, 
should guarantee its redemption. 

I indorsed this plan not long ago in the second largest city of this nation. 
The next morning one of the daily papers had interviews from several bankers 
to the effect that they would not issue currency under ordinary circumstances 
if taxed at 5 per cent. This confirmed my belief that the proposition was wise. 
It certainly woud not result in inflation. Though the right to issue additional 
circulation were granted, I should be exceedingly glad if it were not exer- 
cised for many years. It would demonstrate that we had passed over on very 
rough places. 

You may eall this, if you please, an emergency provision. So it is, but it 
injects into our circulation no new form of money as an element of alarm. 
By eliminating the one statement on the present bank note, ‘‘This note is se- 
cured by bonds with the United States,’’ the additional currency could be 
made identical with that based on government bonds. The Comptroller of the 
Currency and the bank issuing the currency would alone know of its existence. 
It would not advertise its existence or our extremity, and I can scarcely con- 
ceive of conditions under which it would remain out 60 days. It could be 
printed and kept ready for issue as occasion might require, and it would be 
retired, not by gathering up each individual bill, but by a deposit of an equal 
volume of money with any sub-treasury. Then the notes as they came in 
would be charged against this deposit until it was exhausted, after which re- 
demption and issue would run on as before.—Leslie M. Shaw, Secretary of the 


Treasury, in address before West Virginia Bankers’ Association, at Elkins, 
W. Va. 
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CONSTRUCTION OF NATIONAL BANK LOAN LAW. 


Comptroller of the Currency Ridgley has sent letters to the presidents of 
the national banks in the country notifying them that the recent legislation 
of Congress permitting national banks to loan 10 per cent. of the capital and 
unimpaired surplus to one borrower does not include undivided profits as a 
part of the surplus. 

Some of the bankers had taken the ground that because under construction 
of the war revenue law the undivided profits were regarded as a part of the 
surplus for purposes of taxation, the said legislation would include the “‘undi- 
vided profits’’ within the term ‘‘surplus.”’ 

The Comptroller says: ‘‘Under the terms of this amendment, a bank may 
now loan to any person, company, firm or corporation an amount equal to one- 
tenth part of its unimpaired capital, plus one-tenth part of its unimpaired 
surplus; but in no ease shall the total of such liabilities exceed 30 per cent. 
of the capital stock of the association. 

“Tf it has unimpaired surplus equal to less than its capital stock; it may 
make a loan equal to 10 per cent. of its capital and 10 per cent. of surplus. 

‘“‘Tf it has unimpaired surplus equal to its capital stock a loan equal to 20 
per cent. of capital may be made. 

‘“‘Tf it has surplus in excess of its capital stock a loan equal to 10 per cent. 
of capital and 10 per cent. of surplus, whatever it may be, may be made, not 
exceeding, however, 30 per cent. of capital. 

‘In fixing the limit of liabilities for borrowed money under the law as 
amended, it will be necessary to deduct from surplus fund all losses in excess 
of net undivided profits on hand to ascertain the amount of unimpaired sur- 
plus available in determining the limit of loans. 

‘The officers and directors of banks are admonished that all excessive loans 
must be collected or reduced to the limit at the earliest possible date, and that 
it will be the policy of this office to enforce the law by requiring every bank, 
without exception, to keep its loans and discounts within the statutory limit.’’ 


GROWTH OF CANADIAN BANKS. 


Deposits in Canadian chartered banks rose from $181,504,545 on April 30, 
1896, to $573,878,393 on April 30, 1906, an increase of $392,373,848, or 216 
per cent. in the ten years. Paid-up capital in the same time has grown from: 
$62,198,413 to $83,331,549, an increase of $21,133,136, or 33 per cent. But 
this disparity in comparative growth of capital and deposits is not so marked 
when it is considered that the rest accounts have also grown from $26,463,799 
to $62,004,267, an increase of $35,540,468, or 135 per cent. 


Vou. XXXIII—No. 1—3. 
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THE BANK CLERK’S CAREER. 


It is an old saying that one must go where there is money to meke money, 
It is equally true that one must have large ideas to gain great wealth. 

It is stated that no man ean gain wealth out of his daily labor. And in a 
sense it is true. Yet knowledge, joy and contentment are the greatest of all 
riches and these may be had from the day’s toil. 

We are not now to consider this higher view, however. Let us look at the 
bank clerk’s opportunity to win wealth. What foundation does he lay or 
can he lay for fortune? 

Now the first question is how do men make money? Second, how does the 
position in a bank aid them to do so? 

Men make money in three ways, by the utilization of some force in nature 
causing it to work for the betterment of man; or they discover it in a state 
of nature; or they make it by combining the industries of men so as to save 
in labor and inerease production. Each of these means is effective. And 
of course it will be understood that in speaking of making money reference is 
had solely to the accumulation of large fortunes. Besides this, nen make 
money, or a living, by some small service which is necessary to the well- 
being of all, but which is the labor nearest at hand. In this there is not the 
possibility of fortune, for the time of man’s working days is limited and 
the opportunities for volume of trade are likewise restricted to the immediate 
environment. 

It is manifest if the bank is to help a man to gain wealth it must be by the 
giving of oversight. It must serve to show him the chances and fit him for 
taking advantage of them when disclosed. 

The utilization of a foree in nature. Let us consider this for a moment. It 
means invention. All progress is the direct result of trying to fulfill the 
wants and needs of men. Men get the highest pay for the labor which is most 
skillful and most necessary at the time. Along the pathway of progress are 
the struggling millions. He who can discover what they need and what they 
want, and then supply it, is the man whose work brings the greatest reward. 
Thus the man who first supplies the means of building a shelter, of feeding 
a family, of clothing a child or an aged one, this man is first to command a 
large share of the labors (all payment being reducible to labor) of his kind. 
He gains in profits at a greater ratio of increase than all the others. He 
grows rich. If now he can command the price of labor from many by the 
discovery and use of a machine, then he merely increases his earning power, 
his profit-exacting power, beyond all the rest in a ratio indeterminable. Add 
to this also the factitious aids of government, which guaranty to him the re- 
sults of his mental toil and his constructive ability, and the sum is the ex- 

pression of individual power to grow rich. 

The road to wealth through the mine is the result of bravery, industry and 
tenacity of purpose. Add to this, luck, and the sum is complete. To drive a 
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pin hole in the earth or seratch the surface of a ball eight thousand miles in 
diameter and twenty-five thousand miles in circumference is mere daring. 
He is lucky who strikes pay dirt in this vastness. There is nothing else to it. 
Many more do not. 

To go into the complexity of industry and combine the lines of trade that 
are similar and prevent conflict, increase and cheapen production, this pays 
the greatest proportion of all according to the amount of mentality expended. 
For in this combination, the man who consolidates is uniting for the good 
of man the impetus of past generations. This gives him, by the elimination of 
waste and competition, a tremendous percentage of advance over the old 
methods of production. He gains great wealth accordingly. 

To make the machine, to find the gold in the earth, to combine the indus- 
tries of many into one, these are legitimate sources of great wealth. 

There are still other ways by which men have wealth thrust upon them 
such as Owning real estate in a growing metropolis. And there are other 
ways by which a few are enabled to accumulate great fortunes, as the merchant 
princes and the railroad builders. But for the most part the remaining 
fortunes are the result of speculation, and speculation without the ‘feature 
of reasonable investment. These forms of making money we need not consider 
as there are no rules which apply to the way of certain aids. 

Now then how does work in the bank prepare the young man for the 
better way to making this fortune or wealth. Let us see. There are some 
laws we may deduce. 

Credit is the lifeblood of trade. It matters not what business men engage 
in, there is at some time or other the need of credit. 

The bank is a manufactory of credit. The banker is a student of credit. 
The bank clerk has come under his observation every day the operations of 
eredit in the business of the world. Let us illustrate. 

The merchant is a depositor. He is at stated times a borrower, for it is 
the rule that merchants borrow to supply temporary stocks rather than carry 
a heavy investment all the time. It is good financiering to do so. The mer- 
chant uses drafts, money, and bills of exchange. By so doing his hands 
reach out to remote localities. 

The clerk cannot now fail to get a general view of the business world. 
This will teach him to compare the chances of making money in the different 
localities. It will teach him one of the first requisites, location. If one does 
not find the place to do.business then he is at war with the very first prin- 
ciple of production. The money-maker conforms to this first law of produc- 
tion. He goes to the place where the production is natural, where it will be 
easiest, where there will be the greatest returns for his labor. 

If after he has been a time in the bank the clerk wishes to branch out into 
business for himself he will have this training which observation of the place 
of doing business gives to him. He will have had the opportunity to make 
a comparison which will reveal the underlying principles of trade. He will 
find that the matter of getting rich, where it is not through speculative gamb- 
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ling, is a matter largely of risk and human judgment. The man who reasons 
best and has the courage to follow his convictions is the man who gets the 
rewards. And the bank clerk will have the very best opportunity through 
eredit-making, of watching the career of those men who have made fortunes, 
He will soon come to know that business is done on credit. He will be able 
to know what the laws of the proper use of credit are. He will learn this 
because the whole spirit of the bank is engaged in making good loans. This 
is the source of profit. It is also the source of loss. This education will not 
only give him breadth of view, but it will give him courage. He will be the 
more willing to try. 

Following the lines of credit as they ramify from the bank as a center, the 
man at the desk, who reads every transaction as he should, will discover the 
different wants and needs of mankind which are supplied by the business 
ventures of men. He will come close to the profits in many of these industries, 
if he but reads the meaning and histories written in the papers which come 
under his observation. By means, too, of deposits he may be able to learn 
something of the relative profits of the different enterprises in his locality. 
He will thus have a pointer, if he wants to go into business for himself, 
which the average clerk in any other line of business will not have. 

The bank clerk by the methods to which we have called attention gains an 
oversight over all kinds of business, while the young man engaged in one line 
of manufacturing, railroading or merchandising, will have a view limited 
by the nature of his occupation. 

To know how to make a fortune and to know the general laws and oppor- 
tunities of making a fortune, this yet lacks the needful way. And it may be 
said here that there is no way but to try. He who achieves success, suc- 
ceeds. There is no other law or direction for it when it comes to a concrete 
application. 

All the general rules which may be deduced from the nature of things will 
not tell the individual where and when to take hold to win a fortune. But 
the bank clerk in this, as in his general knowledge of place and way, has an 
advantage over young men who have a more restricted field. He can observe 
the immediate methods of men about him and by watching their relations 
with the bank argue out the process by which they won or lost. This will 
arm him with information, should he launch out for himself, which other 
men have not. He ean learn the details of many a business transaction by 
simply keeping his eyes open and his mouth shut, the while he does his 
duty in the bank. 

He has still another advantage. He gains incentive. It arouses ambition 
to be where men are making large amounts of money. It lends courage. 
It is observed, sometimes, that the same ability and industry given to a large 
business as to a small, will multiply profits way beyond the ratio to the 
amount invested. It may not be a good thing to fire the heart with the desire 
of commercial conquest. It is not. But that belongs to another chapter. It 
is the object of this paper to show how the bank clerk gains over his fellow in 
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other lines by virtue of his position in a bank. He gains a knowledge of 
general business, of the place where a particular business thrives best, he 
learns the methods which men pursue who reap rewards, and he gains in in- 
centive. He is where the money is made. He witnesses the powers of other 
men. He sees men grow rich who have not his ability. He puts all these 
benefits together and embarks in business. And we say he stands a better 
chance to win than his rival who came from behind a grocer’s counter. 

In still another way he gains. He gains in caution. It is asserted that 
three-fourths of all business men fail at some time or other in‘ their career. 
To be forewarned is to be forearmed. If there is a failure in any community 
the bank knows it and knows more about the cause than any other business. 
There is no doubt about this. It is the nature of the bank to know. If it does 
not have a direct connection with the failure it is sure to have a collateral 
connection. Somewhere the failure touches the interests of the bank. It 
cannot be otherwise. Because, in any community all the roads of business 
lead to the bank. Now the clerk is in the atmosphere of knowledge in regard 
to failure as in regard to opportunity. He hears the failure discussed more 
or less. If he keeps but one book, there will be some item, if he keeps his eyes 
open, which will call his attention to the matter and suggest thought upon the 
subject. This advantage is clear. 

The bank clerk by virtue of his position comes in contact with and forms 
the acquaintance of the men who do the business of the world. If it is a 
country bank in a small town he is in the view of the men who own and 
operate the larger enterprises. Thus he may have the chance to succeed from 
his clerkship to another position of profit and honor. If it be in a city bank, 
where he is more or less hidden and concealed by the great book of accounts 
he keeps, he has the advantage at least of being under the instruction, super- 
vision and direction, of the men who are noted in their community for their 
business acumen, namely the managing officers of the bank. 

And another advantage accrues which is akin to this. In every city and 
town corporate enterprises are continually forming. The bank clerk is not 
only in a position to learn of all of them, but he ean find out the safe ones. 
If then he is seeking a safe place for the investment of his savings he has 
easy access to these corporations. By investing his money in them be becoraes 
identified with their interests. He becomes acquainted with their manage- 
ment. He is thus made competent to take a position with one of them 
if it should develop the call thereto comes to him. At least he will have the 
opportunity to make himself known to the management. And if in the course 
of time no call come, and his savings and ownership justify, he can buy a 
position in one of these companies by virtue of his shareholding. 

All these opportunities, while they are of course a negative advantage, do 
come more particularly to the bank clerk than any other 

Now to go back to our first principle that knowledge gives power and 
breadth of view opportunity and that wealth is made by discovery, develop- 
ment, use or combination we can perceive how the bank clerk has an advantage 
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of the young man whose work is confined to one line of trade. And if he does 
not leave the bank he will have opportunities to join others as we have pointed 
out. It may be by corporate undertaking or by partnership. But in what- 
ever way, he has such view that he can not only protect himself reasonably 
against loss but he can choose those investments which pay the largest profits. 
By legitimate means, thus, he may add to the savings of his salary and ear- 
lier reach that position where he can say ‘‘I have enough to live on!’’ And 
he who can do this is independent of any place which pays a salary. 

Lastly the bank clerk more than any other clerk learns how money earns 
money, how enterprise earns dividends, and how wealth accumulates. He 
is taught thus to save. 

The time comes in every life when there is a chance to do better. It will 
come to the industrious, saving the watchful bank clerk. When this oppor- 
tunity does come he will be enabled to seize it. He will know it when it 
appears. He will have the business education to embrace it. He may thus 
take the right road and the short cut to fortune. 

Life is long. So large are the corporate stocks of banks nowadays that it 
is seemingly impossible for the young man to hope to accumulate enough 
to buy a controlling interest in one of these colossal institutions. Yet if, as 
the snow ball increases by constant turning, he bend the energies of a life 
time to the ownership of shares in a single institution, it is yet possible. And 
to this slow increment may come the time when by the judicious use of 
credit, being forearmed with complete knowledge of the opportunity, and 
being capable of sustaining himself, he may by a sudden quick movement 
make himself master of a situation which will redound to his honor in position 
and to his wealth in property. Meantime he has to work and wait, conscious 
that if he cannot make a career as he would, he can make the career which is 
possible, one which will develop his highest skill in money-making. 

CHARLES W. STEVENSON. 


GERMAN BANKS DEVELOP TRADE 


Germany aids the development of her foreign trade by establishing banks 
in foreign countries. She now has twelve banks of that kind, six of which 
were established in the past few months—two in Africa, one in Asia Minor, 
one in Bulgaria, one in Argentina, and one in Central America. More are to 
be established in the near future, according to announcement. These banks 
assist Germans in embarking in new enterprises. 


GOLD PRODUCTION, 1906, $400,000,000. 


It is estimated at the United States treasury from returns so far made that 
the world’s production of gold in the calendar year 1906 will be over $490.- 
000,000, against $380,000,000 in 1905. 





SHOULD THE GOVERNMENT HOARD MONEY 


. 


SHOULD THE GOVERNMENT HOARD MONEY? 


The man of wealth who hides his money from his fellow-man is commonly 
called a miser, and justly so; and the thought occurs to me, why should not 
the same charge be laid at the door of Uncle Sam, who has the care of the 
people’s money? You are all aware that every form of tax due from the 
people to the various States in our Union, from all the great cities, with their 
millions of inhabitants, from every county, town or village, on being paid to 
the collector, is immediately redeposited in some financial institution and finds 
its way back into the channels of trade, for the business uses of the one who 
is taxed. This is the custom all over this country, and it is a wise one. 

Now let us suppose that when the revenues are due to the city of New York, 
amounting to about two hundred millions of dollars, our city officials should 
decide that it was not wise to trust the banks and should place this immense 
sum of money in a big safe and slam the door, what would happen? Well, I 
need not tell you gentlemen, and the same situation is applicable to every 
municipality in the United States. 

It has been suggested by many writers on the reform of our nation’s fi- 
nances that a part of our Government receipts should be deposited in the 
national banks, without collateral, the banks to pay interest on same at the 
rate of 2 per cent. per annum. Deposits might be limited to ten or fifteen per 
cent. of the combined capital, surplus and undivided profits of any one bank. 

We have today, approximately, one hundred millions of Government money 
in the national banks, and if the above plan were adopted the Government 
at present would be receiving an income of $2,000,000 per year, and the banks 
would have one hundred millions of assets released, to be used for other legiti- 
mate purposes. 

Today there is a demand from the business people for currency reform. 
We all know reform is needed, and has been needed for many years. Laws 
pased forty years ago are antiquated and should be amended; they do not fit 
the times. When you stop to think that the national bank note, guaranteed 
by a Government bond, with the purchasing power equal to a gold note, can- 
not be counted as a part of the reserve it seems ridiculous. 

No one would think of managing a bank today on old fashioned methods; 
if they did, they would soon lose their customers and the institution would 
die of dry rot. ; 

These important financiol questions have long enough been left to the unin- 
terested politician. Why should we not now place them where they be!ong— 
in the hands of our bankers? 

Let this bankers’ association take the lead and select one of its members to 
meet other carefully chosen bankers, representing each one of the forty-twe 
State Bankers’ associations, at a meeting to be held in the city of St. Louis a 
few days previous to the annual convention of the American Bankers’ Associa- 
tion in October next. 
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Then whatever they or a majority of them agree upon could be laid before 
the national association for indorsement, and with that indorsement they could 
go before Congress with a demand from the bankers of the United States, 
which could not be charged as having emanated from any one section. 

At the present moment many bankers and merchants are nervous over what 
may happen in the fall when the crops begin to move. They all remember 125 
per cent. for loans last December, and to the honor of our bankers it can be 
said they did not seek to place their funds at these high rates, but met all legi- 
timate demands of the merchant at the legal rate. If they had not, you would 
have had a severe commercial crisis. No commercial nation can ever take 
first rank in the financial world where the interest rates are subject to such 
violent fluctuation. 

The city of New York being the money centre is naturally the storm center 
in any monetary disturbance. Every banker when short of funds looks to New 
York for assistance, and it is reported by many bank officials in that city that 
they are daily receiving letters from their correspondents saying. ‘‘We may 
need some help during the summer or fall.’’ They do not say they will contract 
to make a loan on a fixed day, at a fixed rate, but want us to bind ourselves 
to take care of their possible needs at the very lowest rate. 

These requests may be prompted by conservatism and not by necessity or 
fear. You all know the New York banker is the most obliging individual on 
earth; he usually helps you out when you are short and lets you load him up 
with your surplus funds when you have no use for them yourselves. We 
wonder if there is a limit to his ability; he cannot create money, and remem- 
ber in time of stress he has to take care of his own merchants, who find it im- 
possible to place their notes with the country banker. 

Any proposed measure will take many months, possibly years, before it can 
become a law. The question is, What should we do in the meantime, while the 
lawmakers are disagreeing and delaying? 

In my opinion at the first appearance of financial clouds clearing house cer- 
tificates should be issued. Do not let us wait for the storm before we prepare 
ourselves'to meet it. No solvent bank should ever be allowed to fail on account 
of a temporary stringency in the money market.—Alfred H. Curtis, President 
National Bank of North America, New York, in address before Massachusetts 
Bankers’ Association at Boston. 


CONDITION OF NATIONAL BANKS. 


The statement of the condition of all the national banks of the United 
States at the close of business June 18, shows total individual deposits of 
$4,055,873,636. Loans and discounts stood at $4,206,890,078 as compared with 
$3,899,170,328 at the time of the corresponding report a year ago. Cash re- 
sources amounted to $651,233,603, as against $649,265,049 in 1905. 
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FIRE INSURANCE LOSSES IN SAN FRANCISCO. 


The discrepancy in the losses admitted by the fire insurance companies in 
San Francisco and the claims of policy holders indicates that it will take a 
long time to adjust the situation. Some of the companies have agreed to deny 
liability for earthquake losses, and to pay no claims where buildings fell be- 
fore the fire. In instances where buildings were damaged or destroyed by the 
authorities after fire damage claims will not be settled until the exact facts 
have been determined. Compromises will be offered in many cases. 

The situation has been carefully studied by underwriters all over the world 
and the general opinion is that the risks taken by the companies were not ab- 
normal. The London and Lancashire Insurance Co. reports a ratio of profit 
for the last fifteen years nearly three times as great as that earned on the risks 
accepted in other localities. 

In the course of his remarks at the stockholders’ meeting, E. 0. Harrison, 
chairman of the London and Laneashire, commented as follows, on the under- 
writing lessons taught : 

‘«The fire insurance business of the world has been shaken to its foundations, 
and, as chairman of this company, I can only say from my heart that although 
the blow is heavy enough to the directors and myself, we wish to extend our 
deepest sympathy to the shareholders and all connected with the company. 
And yet, only a short week ago, I could have come before you without a 
cloud on our sky to report that 1905 had been the most brilliant year in the 
history of the company. I will not dwell upon this, as you have the figures 
before you. Our fire account surpassed all previous records, and our accident 
business was entirely satisfactory. In all, we made over £300,000 clear under- 
writing profits and at least £130,000 of this came from the North American 
Continent. This profit we placed almost intact to the enhancement of our 
reserves. These reserves are now altered, and looking at the matter from the 
most severe point of view, we shall probably revert to the position which we 
occupied seven years ago. During those seven years we have made over 
£1,100,000 profit on our underwriting, and have added an equal amount to 
our funds. It simply means, gentlemen, that, to provide for this great emerg- 
eney, we now use the money which we have been putting by during those 
years, and I am sure we cannot feel too thankful that we have made that 
money in such a short time, and that we have deliberately put it by to our 
reserves. ' 

‘This catastrophe, in its origin and in its immensity, has been quite beyond 
all reasonable human calculations. San Francisco has been for many years 
past the most prosperous and wealthy city on the Pacific Coast, with a 
magnificent harbor and trade and relations with the whole world. It has 
been a favorite place for insurance companies. The rates have almost with- 
out exception been maintained at a high figure, and it has often been our 
reflection that, when the rest of the United States was poor, the Pacific Coast 

‘ 





16 BANKERS’ MONTALY. 


was the one bright spot. We commenced operating there in 1879, and have 
ever since transacted a large and successful business, yielding steady profits. 
Indeed, I may say that the surplus on our underwriting in San Francisco 
for the last fifteen years has been nearly 30 per cent. on the premiums. You 
will understand, therefore, that business was competed for keenly, and we, 
at the time of this catastrophe had—chiefiy in consequence of this very 
c<ompetition—an appreciably smaller business than we used to have ten or 
fifteen years ago. 

‘That there was a conflagration hazard was recognized by all under- 
writers, but we have had the most exhaustive reports made from time to time 
by our best experts, and it was considered that a fire, if it were not nipped 
in the bud, could, without much difficulty, have been confined within reasonable 
proportions. Imagine a town half the size of Liverpool, with almost the whole 
of the city proper of massive construction, and with two great fire breaks 
miles long formed by Market street and Ness avenue, each having a width 
of approximately 120 feet. And then realize what the fire protection was 
when I tell you that there was in San Francisco no fewer than forty fire bri- 
gade stations, all in intimate communication with each other, and having in the 
aggregate something like sixty fire engines. But it is always the unexpected 
that happens, and human foresight could scarcely have imagined that a great 
earthquake could have occurred, with the result that the whole system was 
rendered useless by the instantaneous rupture of the mains and the consequent 
destruction of the water supply. 

‘‘Nothing in modern history could have made us suppose that such an event, 
in its awful completeness, was possible. We must take some risks, and if we 
were to be always calculating upon contingencies as remote as this, why, then, 
it would mean withdrawing into our shell, and by such a policy we could 
never have become a great company with an unlimited future. I am sure, 
therefore, gentlemen, you will look at the matter bravely and philosophically. 
It was not reasonable to expect that we could continue to make such extraordi- 
nary profits as we have been making during recent years. I have said more than 
once that fire insurance business is no bonanza, that we have our risks, all the 
time, and at almost every spot on the face of the globe, and that we must be 
prepared to pay our losses, however large, when they come. A week ago our 
reserve stood at the handsome figure of £2,157,735. Half of this has now gone, 
but we have the other half still untouched, and in addition, our goodwill—a 
goodwill, as you know, of great value. There is no damage to our prestige, 
and, if we have done so well in the past, you can fairly and logically reason 
out what we hope to do in the future.” 


NATIONAL BANK NOTE CIRCULATION. 


The total circulation of national bank notes on June 30, as indicated by a 
statement issued by the comptroller of the currency, was $561,112,360, an in- 
crease for the year of $65,392,554 and an increase for the month of $1,982,700. 
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URGES BANKS TO ISSUE SMALL BILLS. 


Secretary of the Treasury Shaw is trying to avoid a shortage of small bills 
this fall by urging National banks to issue $5 bills, as Congress failed to pass 
the measure providing for the coinage of $5 and $10 gold certificates. The 
Secretary has sent the following letter to national banks: 

‘“‘The Treasurer of the United States is unable to meet, even at this season 
of the year, the pressing demand for notes of small denominations. The 
coming autumn will greatly increase this demand.’ In the absence of legis- 
lation, I am forced to appeal to the national banks to use every reasonable 
effort to relieve the situation. If each bank will do its share there will be no 
difficulty. Failing in this, there will be slight reason to complain of the inev- 
itable shortage of small bills. 

“The law permits national banks to issue one-third of their circulating notes 
in denominations of $5. The aggregate outstanding national bank circulation 
is a little over $500,000,000, one-third of which, or $166,000,000, might be $5 
notes. Instead of this maximum there is approximately but $76,000,000 in 
fives. The additional $90,000,000 in $5 bills now available would greatly re- 
lieve the situation. 

“It must be apparent that there is more profit in maintaining cireulation 
in small bills than in large. Large bills are almost immediately presented for 
redemption. Small bills find their way to the pockets of the people, and re- 
main in circulation much longer, and only in proportion as they stay in use 
is their maintenance profitable. Issuing notes one day to have them redeemed 
the next is unprofitable to the banks and of no benefit to commerce. 

“The records of this office show that your bank has no outstanding cireula- 
tion in the denomination of $5. May I not ask you to give this matter atten- 
tion, for by so doing you will not only assist the community you serve by fur- 
nishing your proportionate share of small bills, but you will find it more profi- 
table for your institution. 

“‘T wish to call your attention to one other consideration. If the banks 
generally will exercise a little care, and pay over their counters only national 
bank notes they will greatly assist in times of monetary stringency. National - 
bank notes are intended for use, not for holding. They are not available for 
reserve, and are valuable only when in actual use. Please use them, and do not 
send them in for redemption until unfit for use. They are just as secure, just 
as safe, just as convenient, and just as acceptable to the people, and their 
use leaves other forms of money available for reserve.”’ 
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SENTIMENT AND CREDIT. 


Secretary of the Treasury Shaw ad- 
dressed the National Association of Credit 
Men at its annual meeting at Baltimore 
June 15, on the subject, ‘‘The Credit of the 
Nation.’’ 

Secretary Shaw spoke in part as fol- 
lows: 

‘*The credit of the nation is one thing 
and publie credit is quite another. The 
most sensitive thing in the world is public 
credit. It depends upon sentiment quite as 
much as upon fact. Let the séntiment pre- 
vail that the market price gf real estate 
in Baltimore will advance and an advance 
will immediately follow. 

‘*Create a sentiment. that a panic is 
fast approaching and a panic will soon ar- 
rive. Under our financial system the treas- 
ury department is held responsible, to a 
very large degree, for the maintenance of 
a healthy public sentiment. 

‘<For more than a half century it has 
been the policy of the treasury department 
to anticipate money stringencies, and, so far 
as possible, prevent panics. It should not 
be necessary to defend such a policy. Ex- 
traordinary measures to prevent the spread 
of epidemics are always commended, though 
we have never witnessed a pestilence which 
has left in its wake one-half the aggregate 
suffering and sorrow as have marked the 
presence of epidemics of financial disorder 
and industrial stagnation. 

‘‘There are some very good people who 
urge that the banks should be taught to 


rely upon themselves, forgetful, it would 
seem, that the public must of necessity rely 
upon the banks. As well might it be urged 
that springs and wells and supply streams 
be let alone, and that the government con- 
tent itself with teaching the people the de- 
sirability of an abundant supply of pure 
water. 

‘“Tt is not the banks alone that are in- 
volved in this question of public credit, for 
the laborer on the street suffers as prompt- 
ly and quite as severely from the effects of 
a panic as does the banker in his office.’’ 


INDIANA PRIVATE BANKING LAW UPHELD. 


The private bankers’ law which was the 
most hotly contested measure at the last 
session of the Indiana Legislature, was up- 
held by the Supreme Court. The decision 
of the lower Court in the case of the Seth 
M. Richereek Banking Company that the 
law was invalid was set aside. 

Richereek and members of the Private 
Bankers’ Association made a test case. He 
refused to render a sworn statement to the 
State Auditor of the condition of his bank, 
and suit was brought by the state. The 
bankers maintained that the law was un- 
constitutional for three reasons: 


1. That it forbade the bankers from in- 
vesting more than one-third of the capital of 
the bank in bank fixtures, fixtures for con- 


ducting the business and in real estate. 


2. That it compels bankers to make oath 


that the responsibility and net worth of 
the individual members of the firm, partner- 
ship or individual, is equal to an amount at 
least double the amount. of the capital stock. 

3. That it provides that at least one mem- 
ber of the banking firm must be a resident 
of Indiana. 

All three contentions of the bankers are 
set aside. Judge Montgomery, who wrote 
the opinion, said: ‘‘The quasi-public nat- 
ure of the banking business, and the inti- 
mate relation which it bears to the fiscal 
affairs of the people and the revenues of 
the state, clearly bring it within the domain 
of the internal police power and make it a 
proper subject for legislative control. 

‘‘Bankers invite general deposits pri- 
marily for their own profit, and usually ob- 
tain a measure of public patronage, and the 
expediency of guarding the people against 
imposition, extortion and fraud, of afford- 
ing an efficient means of detecting the ir- 
regular practices and of learning the true 
financial condition of the bank, and the ne- 
cessity of preserving the confidence of pat- 
tons in its solvency and of protecting their 
interests, in case of insolvency, justify in- 
spection and control by the state.’’ 

Relative to the objection on the ground 
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that it forbids the investment of more than 
one-third of the capital in furniture, fix- 
tures and real estate, Judge Montgomery 
wate are not judicially advised that the 
provision limiting the investment of bank- 
ing in the species of tangible property named 
would unjustly or unreasonably invade in- 
dividual rights, but, on the contrary, it ap- 
pears to us that this provision was suitably 
designed for the public good, and is a pru- 
dent regulation for the guidance of solvent 
bankers and a proper precaution against 
fraud and imposition on the part of finan- 
cial charlatans. It is our conclusion, there- 
fore, that Section 2 of the act does not con- 
travene any of the constitutional guaran- 
ties invoked by appellee.’’ 

In conclusion relatively to the third ob- 
jection, he said: ; ae 

‘‘The propriety of this provision is read- 
ily manifest. A private banker inviting the 
confidence and patronage of the public 
should not only possess suitable capital, but 
also a good character. The people intrust- 
ing their money to his care should be af- 
forded an opportunity of learning some- 
thing of his character, habits and mode of 
life without going beyond state lines for in- 
formation. A good character will not in- 
sure the safety of a business  intrusted 
wholly to employes, but personal supervis- 
ion is highly requisite. The status of the 
hank assets for the purposes of taxation 
should be definitely fixed, and not left open 
to dispute by the nonresidence of the owner. 
It is important that the banker should be 
within the jurisdiction of our Courts, civil 
and criminal, and be answerable personally 
to the complaints of creditors, and easily 
apprehended in case of violation of the laws 
governing his business.’’ 


MONEY AND STOCKS. 


One of the best descriptions ever given 
cf the interrelationship existing between the 
money and stock markets was made by 
Simeon Ford, the famous humorist, at a 


bankers’ dinner last year. He said: 

‘*T have observed that one’s reception at 
a bank varies somewhat with the condition 
of the money market. Go in, when money 
is easy, and the president falls on your neck, 
ealls you by your first name, and cheerfully 
loans you large sums on your ‘balloon com- 
mon’ and you ‘smoke preferred,’ and you 
go on your way rejoicing. When money 
goes up to 180 per cent. a minute, you 
get a note requesting you to remove your 
‘balloon common’ and your ‘smoke pre- 
ferred’ and substitute government bonds 
therefor. And still you wonder at crime.’’ 

Financial history reads something like 
this: There has been a long period of busi- 
ness depression and speculative stagnation. 


During such a time as this money accumu- 
lates in the banks and the rates of credit 
decline to low figures. But finally the time 
comes for a change. The clearing house 
banks, let us say, on some Saturday report 
that they have $900,000,000 of deposits and 
$265,000,000 of reserves. This is $40,000,- 
000 excess reserves over the legal require- 
ments. It has been said by a stock exchange 
authority that a great bull campaign in 
stocks, a campaign to run for several 
months, requires at its beginning at least 
$100,000,000 available credits. That $40,- 
000,000 excess reserves would provide for 
about $120,000,000 of new credit. Some- 
body about this time discovers that prices 
have gone down about far enough, inviting 
investment, and that it is time for a turn 
for the better in trade and in industry. 
Probably there are a number of other cap- 
italists, who think the same way and either, 
separately or in conjunction, they have the 
courage to start in to buy. This sets the 
ball rolling. Then we journalists, who are 
always delighted to record better times, 
opinions to the contrary notwithstanding, 
begin to write some glowing articles about 
the restoration of confidence, ete. 

The bankers, happy at the prospect of an 
improved demand for money, for they have 
had a hard time trying to earn dividends, 
help the movement along by beginning to 
loan freely. Nothing succeeds like success, 
and nothing booms like a boom, and noth- 
ing breeds confidence faster than confidence, 
and so Wall street enters upon a period of 
rising prices and increasing speculation. 
The public comes in attracted by the vision 
of easily acquired wealth, and adds _ its 
powerful support to the boom. New enter- 
prises develop and old ones are refinanced, 
and these require new flotations of stocks 
and bonds, calling for the service of great 
bankers. Following upon the heels of these 
legitimate flotations comes the promotion of 
a great multitude of more or less hazardous, 
ill conceived, overcapitalized and purely 
speculative companies. Soon speculation de- 
velops into overspeculation and a period of 
inflation succeeds a legitimate upward 
movement. It is during this time that some 
cf the banks, eager to get full advantage of 
the goods things which are going on, loan 
their money on the ‘‘baloon common’’ and 
the ‘‘smoke preferred,’’ enter into under- 
writings and give their support to the specu- 
lative pools.—Sereno S. Pratt, editor Wall 
Street Journal, in address before New York 
Chapter, American Institute of Bank 
Clerks. 


The Fort Wayne Trust Co. and the Tri- 
State Loan & Trust Co. of Fort Wayne, 
‘nd., have been consolidated under the name 
ut the latter institution. 
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PROFITS OF ENGLISH BANKS. 


The paid up capital of all the English 
banks was increased during the year 1905 
by £138,000, and amounted at the end of 
1905 to £62,735,000, as compared with £62,- 
597,000 at the close of 1904. There was 
no change during the year either in the 
number or the capital of the Scotch or Irish 
banks, so that, taking the joint-stock banks 
of the United Kingdom as a whole, this 
sum of £138,000 represents the total addi- 
tion made during the year to their paid-up 
capital, the amount of which was thereby 
raised from £79,302,000 to £79,440,000. 
The banks, however, employ in their busi- 
ness, in adition to their paid up capital, a 
large amount of proprietary funds, in the 
shape of accumulated reserves, and these re- 
serves were added to during the year to the 
extent of £529,000. Including capital and 
reserves, therefore, the joint banks provided 
out of their own resources additional work- 
ing capital to the amount of £677,000; but 
against this has to be set a reduction of 
£154,000 in the capital and reserves of the 
private banks that publish accounts, conse- 
quent upon the absorption of one of them— 
Bacon, Cobbold, and Co., Ipswich—by the 
Capital and Counties Bank. Making al- 
lowance for this, the net addition to capital 
and reserves in the year works out at 
$513,000. 


The profits of 54 English banks that pub- 
lish profit and loss statements were earned 
upon a capital of £45,506,000, and upon 
this the dividends paid averaged 15.2 per 


cent. The profits of the Scotch banks 
amounted to £1,714,000. Of this £1,376,000 
was distributed in dividends which averaged 
14.7 per cent. on the paid-up capital The 
Irish banks, with profits amounting to 
£953,000 paid £844,000 in dividends, which 
on the paid-up capital averaged 11.6 per cent. 

The average premium which the English 
bank shares command in the market has 
risen during the past 12 months from 225 
per cent. to 227 per cent. The average 
premium on the shares of the Scotch banks 
has, on the other hand, declined from 255 
to 251 per cent., while the premium on 
the shares of the Irish banks stands now at 
the same average as it did a year ago. And 
taking the United Kingdom as a whole, the 
banking capital, which 12 months ago com- 
manded in the market an average premium 
of 226 per cent., now stands at an average 
premium of 227 per cent. 

The deposits of the English banks were 
nearly £24,000,000 greater at the end of 
1905 than they were at the beginning. 
Those of the Scotch banks show a falling 
off, which follows upon a shrinkage for some 
years previously, and in those of the Irish 
banks practically no variation is recorded. 
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BANKS AND DEPOSITS IN MINNESOTA, 


Public Examiner Kerst of Minnesota hag 
prepared a statement showing the growth 
of banks and deposits in Minnesota. 

Mr. Kerst says: 

‘“The banking growth of Minnesota dur- 
ing the last five years is something phe 
nomenal. During the five years ending Novy, 
10, 1905, there was a net increase of 360 
banking corporations, of which 213 were 
state banks and 147 national, an increase 
in the aggregate number of banks of 128 
per cent. These new banks added to the 
banking capital of the state in five years, 
in the shape of paid-in capital stock, sur. 
plus and undivided profits, upwards of $17, 
500,000, a net capital increase of 76 per 
cent. 

‘*The deposits of state and national 
banks in Minnesota during this period were 
swelled by $92,000,000, a growth of over 
100 per cent.; while the total resources 
gained $110,000,000, or 92 per cent. 

‘“*The growth of over 100 per cent. in 
bank deposits in five years is evidence not 
only of the marked activity and solid pro- 
gress of our commonwealth, but of the 
rapid and substantial prosperity of the 
state, industrially and commercially as a 
whole. 

‘*An advance from something less than 
$90,000,000 of bank deposits in Minnesota 
state and national banks in the prosperous 
year of 1900, to over $180,000,000 of de- 
posits in 1905, is not only a most conelu- 
sive index, but also a powerful tribute to 
Minnesota’s present era of growth in pro- 
ductive capacity and income, as well as in 
financial development. 

‘‘During the two years ending with the 
eall of Nov. 10, 1905, Minnesota’s financial 
institutions, including savings banks and 
trust companies, but not including private 
banks from which there are no official re- 
ports, increased in number from 501 with a 
paid-in capital and surplus of $33,500,000 
in 1903, to 658 with a paid capital and 
surplus of $39,000,000 in 1905. The de 
posits have grown from $158,588,000 in 
1903 to $206,334,000 in 1905, a net gain of 
$47,756,000, or 31 per cent; while the re- 
sources have grown from $204,506,000 to 
$260,170,000, a net gain of $56,644,000, or 
27 per cent. 

‘*For the year 1905 alone, there was a 
net gain of seventy-two in the number of 
state and national banks, savings banks and 
trust companies, with approximately $3,- 
000,000 of added capital and surplus, $27,- 
000,000 of increased deposits, and $32,000,- 
000 of augmented resources; and this in a 
year when the deposits and resources of 
the associated banks of New York showed 
a heavy decline. 

**Considering the 


setback which sav- 
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ings banks experienced during the com- 
mercial depression of 1893-8, the recent 
merease in number of savings bank de- 
positors in this state is gratifying; they re- 
port growth as follows: 63,293 depositors 
in 1902, 71,533 in 1903, 76,432 in 1904, and 
82,589 in 1905, an increase of 30 per cent. 
in the past three years. 

‘¢Another gratifying feature is the dis- 
position of private bankers in this state, as 
fast as practicable, to put their business 
into shape for incorporation under either 
the state or national banking laws. Dur- 
ing the sixteen months beginning Jan. 1, 
1905, down to May 1, 1906, eighty-nine new 
state banks have been chartered; of these 
twenty-four were private banks and two 
were national banks converted into state 
banks; the remaining sixty-three are new 
banks, brought into being by local de- 
velopment or the development of new popu- 
lation centers, and by the added productive 
capacity and commercial needs of our com- 
monwealth.’’ 


JAPAN AND ITS CURRENCY SYSTEM. 


Jacob H. Schiff of Kuhn, Loeb & Co., 
of New York, who has recently returned 
from a trip to the far east, expresses him- 
self regarding Japan as follows: 

‘‘The banking system of the country is 
widely developed and its currency seems to 
rest on a firm basis. The Bank of Japan, 
with branches in all important commercial 
centers, is alone empowered to issue the cir- 
culating medium, which is redeemable in 
gold on demand; it is a limited asset cur- 
rency, protected by a considerable gold re- 
serve, but in time of emergency it may be 
expanded upon payment of a heavy tax. 
This provision has, even during the war, 
protected the country against undue strin- 
gency and financial revulsion. Except the 
Bank of Japan, all banks pay interest on 
deposits, these showing a constant increase, 
as do the bank clearings in the principal 
commercial centers, which since 1900 have 
more than doubled. 

‘*The people of Japan appear to be thor- 
oughly convinced of their manifest destiny, 
and, without saying much if anything about 
it, are evidently determined to maintain 
the leadership in the far” East, which they 
have gained through the war. -Japan will, 
no doubt, endeavor to obtain a most perfect 
understanding with China, will sustain the 
latter against further foreign aggression, 
but at the same time will herself make every 
effort to maintain peaceable and _har- 
monious relations with all other nations. 


The Kankakee 


(Ill.) County Savings 
Bank will increase its capital stock from 
$50,000 to $100,000. 


UNSATISFACTORY DEPOSITORY LAW IN 
KANSAS. 


‘*Kansas bankers have been ‘buncoed’ 
by the state in connection with this de- 
pository law,’’ said J. R. Mullvane, a To- 
peka banker. Mr. Mullvane had been figur- 
ing the profits on his transaction in state 
funds, and reading letters from the coun- 
try bankers who are losing money to sup- 
port the state depository law. 

The law was enacted with the expecta- 
tion that the State would have at least a 
million dollars to loan to the banks. Later 
the Legislature enacted a supplemental law, 
which provided that the State Treasurer 
should have in his vaults at one time only 
one-twelfth of the amount collected by the 
counties for the state. The bankers who 
bid for loans of state funds have deposited 
securities valued at $1,100,000 with the 
state treasurer to secure loans which range 
from $99,000 to $200,000. 


‘*The bankers of the state,’’ continued 
Mr. Mulvane, ‘‘bid for State funds under 
a misapprehension of the provisions of the 
laws and the probable interpretation of 
them. They expected to have all of the 
funds they bid for and they have received 
about one-tenth of the amount for which 
they deposited securities. They believed 
that the state was giving them a fine thing, 
and now they are seeking to be relieved 
of the burden they are bearing and which 
is doing the state no good. Every banker 
who obtained state loans is losing money. 

*“One instance will suffice to show how 
the loss occurs. I have a letter from a 
banker in a small town who bid for $40,- 
000 of the state funds. His bid was ac- 
cepted and he deposited with the state 
treasurer $40,000 in 2-per-cent. bonds which 
cost him a premium of $2500. He has de- 
posited securities to the value of $42,500 
and he expected to get a loan of something 
near that amount. 


‘“*He has written me that his loan has 
averaged $1500. He receives no interest 
on the premium he paid for the bonds and 
the 2 per cent. he received from the state 
amounts to $800 a year. He is loaning 
the $1500 at 6 per cent interest and it 
brings him $90 a year. He must pay the 
state $30 or 2 per cent. for the use of the 
$1500 and the money therefore nets him 
$60 a year. His total income then from the 
$42,500. invested is $860. The same amount 
of money loaned at 6 per cent., the rate 
of interest he probably would receive, would 
bring him $2500 a year. 

‘*His net loss for a year is therefore the 
difference between $2500 which the money 
should earn and $860 which it does earn, 
or $1640. He can hardly afford to sup- 
port the expensive depository law at that 
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price. He has written me to assist him in 
getting out from under the burden. 

‘*Some of us have asked to be allowed 
to abrogate our contracts, but the Attorney- 
General has held that we cannot do that 
and that the state has no right to let us 
return our little dribs of cash and take 
cown our securities. I think this is wrong. 
If both parties to a contract are willing to 
abrogate it, there could be nothing wrong. 
I am of the opinion that there ought to be 
only one or two state depositories and that 
they ought to be in Topeka. I sent $75,000 
in cash to the state house the other day to 
pay for bonds, and the treasurer gave me 
10 drafts on banks throughout the state to 
pay the amounts. That is a disreputable 
way for a state to do business. We are 
caught and that is all there is to the busi- 
ness,” 


SAVINGS BANKS IN SAXONY. 


Consul Harris, of Chemnitz, sends the fol- 
lowing on the savings banks of Saxony and 
their depositors: 

In 1855 about one man in twelve here in 
Saxony had deposits in some of the many 
little savings banks managed by the State. 
The number of depositors in 1855 was 151,- 
036, and they had a sum total of $2,499,000 
in the several banks. In 1904 more than 
2,500,000 people in Saxony had something 
like $64,000,000 deposited in the same banks 
and those which have been established since 
1855. A great many people in this part 
of the country point to these figures as 
being conclusive proof of the country’s 
prosperity. It is claimed by many, how- 
ever, that a more careful examination of 
the people who have the deposits will re- 
veal a different condition of affairs. The 
German city savings bank is supposed to be 
a place where the laboring people can de- 
posit their small earnings. The holdings, 
however, are all practically in the hands of 
the well-to-do classes, for the reason that 
the working people, being unable to save 
their wages regularly, are more often com- 
pelled to withdraw what little they have 
already deposited. A great many people 
lave more than one book, but almost with- 
out exception they are not of the working 
classes, for very few of them can boast of 
even having one. This may be true, but on 
the other hand it must be remembered that 
in no other country is there so much done 
to provide the laborer against the contin- 
gencies of old age and accident as in Ger- 
many, and this certainly should offset any 
lack of opportunity in many ways to save 
money in order to deposit it in savings 
banks, 
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STATE BANK SUPERVISORS MEET. 


John W. Morrison of the Department of 
Banking, Harrisburg, Pa., was __ elected 
president of the National Association of 
Supervisors of State Banks at the meeting 
at Milwaukee. The other officers elected 
are: 

First vice president, Richard Secammon, 
Concord, N. H.; second vice president, P. M. 
Kerst, St. Paul, Minn.; third vice presi- 
dent, Pierre Joy, Boston, Mass.; secretary- 
treasurer, F. L. Bramble, Watertown, S. D. 
Retiring President M .C. Bergh, of Madison, 
Wis, was elected chairman of the executive 
committee. 

M. C. Bergh, Wisconsin state bank exam- 
iner, briefly outlined the banking conditions 
of Wisconsin, which he said, with a popula- 
tion of 2,225,000, had 398 state and savings 
banks and 117 national banks with an ag- 
gregate capital, surplus and undivided prof- 
its of $34,000,000 and total resources of 
more than $226,000,000, or more than $100 
per capita. 


NATIONAL BANK OF SWITZERLAND. 


Consul Edward Higgins sends word to the 
State Department from Berne that the 
present system of banks of issue of Switzer- 
fand will shortly be superseded by the $50,- 
000,000 national bank, in which they are 
allowed one-fifth of the stock. 

Two-fifths of the stock of the new na- 
tional bank are alloted to the cantons in 
proportion to population, or in their stead 
to the cantonal banks; the remaining two- 
fifths will be taken by the publie, in which 
only Swiss citizens may share. Ten per 
cent. of the net profits, but in no case more 
than $100,000 a year, must be entered as a 
reserve fund. The maximum -dividend to 
stockholders is 4 per cent. the remaining 
profits to revert to the government and to 
the cantons, one-third and two-thirds, re- 
spectively. While the federal government 
does not furnish any funds or own any 
shares, it appoints a majority of the bank 
commission, 


MARINE NATIONAL BANK OF MILWAUKEE 
INCREASES CAPITAL. 


The Marine National Bank of Milwau- 
kee has increased its capital stock from 
$300,000 to $500,000. The new stock was 
sold at 175, and the premium was added 
to surplus, making total surplus and un- 
divided profits of $385,000. 


The United States National bank of 
Pittsburg has increased its dividend rate 


from 6 per cent. to 7 per cent, per annum. 
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ASSAULTS UPON CAPITAL. 


In an address before the convention of 
the Iowa Bankers’ Association, Robert B. 
Armstrong, president of the Casualty Co. 
of America, New York, and former assist- 
ant secretary of the treasury, said, in part: 

‘It is the fashion today to indiscrimin- 
ately and persistently attack every form of 
co-operated capital. It is the fashion to 
assail all corporations, regardless of man- 
agement, regardless of results, regardless of 
the future, and with the irresponsibility of 
speech and action that denotes the radical 
and unthinking. It is this indiscriminate 
assault upon capital wherever co-operated 
that is producing today, in the most glori- 
ous era of prosperity ever known to a 
civilized people, a feeling of vague unrest. 

‘‘Now, at the beginning, let me say once 
for all that I am not here to defend any 
corporation whose business code is short of 
the standard of old-fashioned honesty. 
Wrongdoing, mismanagement and neglect 
have been discovered in some quarters. 
They should be punished, and so drastically 
that the lesson will not be forgotten. Where 
wrongdoing is discovered in any corpora- 
tion no extenuating circumstances should 
throw upon those guilty the mantle of 
charity or the cloak of immunity. An officer 
or director who has the management of 
co-operated capital is handling other peo- 
ple’s money. There is no more sacred re- 
sponsibility, no greater trust, and such of- 
ficer is as much responsible to the contrib- 
utors of that capital as the public official 
is to his oath of office. 

‘‘One of these mornings you will miss 
prosperity at breakfast. There will be 
many excuses for her absence from her usual 
place. One will say, ‘bad crops’; another 
will say ‘overproduction’; another will 
say ‘abnormal extension of credits.’ But 
none of these will be the real reason, though 
they may be contributory. The real reason 
will be an epidemic of fear, of timidity, of 
distrust, produced by unwarranted, contin- 
uous atacks upon every instrument of pro- 
gress and development whieh has made and 
is making this country great. Fortified as 
this country is with its unparalleled pros- 
perity, the nation has so far withstood the 
assaults upon the developing agencies which 
have produced our boundless prosperity. 
Had there been less prosperity, had there 
been less cushion for the impact, financial 
and industrial depression would already have 
overtaken us. No commerce can keep its 
courage in the face of the demagoguery of 


politicians, yellow journals and the en- 
vious. ’? 
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THE INDEPENDENCE OF THE SOUTH. 


Festus J. Wade, President of the Mer- 
eantile Trust Co. of St. Louis, addressed 
the Tennessee Bankers’ Association at the 
annual meeting at Lookout Mountain, 
Tenn., June 6 on the subject, ‘‘The Inde- 
pendence of the South.’’ Mr. Wade said in 
part: 7 

‘*Few indeed know of the independence 
of the South today. It is independent in 
industries, commercial establishments and 
financial institutions. 

‘“Take for instance, the resources of its 
banks and trust companies. We find that 
the percentage of increase between the 
years 1896 and 1905 is the largest of any 
section of the United States, not exen ex- 
cepting the Western States, where we think 
we are growing at an astonish ng ra‘e. 

“*It will be found from the Reports of 
the Comptroller of the Currency that the 
percentage of increase in deposits of banks 
and trust companies of the Southern States 
is 246 per cent. within the time mentioned. 

‘*The percentage of increase in deposits 
of financial institutions in the Eastern 
States during the period named was about 
one-half what it was in the South. 

‘“From 1896 to 1900, the increase in de- 
posits of the Southern banks and trust com- 
panies was but $154,000,000. From 1900 to 
1904 the increase was $260,000,000. The 
pext year, 1905, the increase was $130,000,- 
000. Thus in one year, Southern financial 
institutions added nearly as much to their 
deposits as they did in four years a decade 
ago. 

“*If you will simply add the increased 
value of the products of manufacturing es- 
tablishments of the Southern States year 
by year since 1890, you will find that such 
increase in value is considerably more than 
one-half the entire stock of money in the 
world. That may seem an astonishing 
statement, but it is easily proven. When I 
say the entire stock of money of the world, 
I mean its entire $12,000,000,000 of gold, 
silver and paper, with silver and paper 
taken at its face value. 

‘“*If we take only the Southern States 
south of the Potomae and the Ohio, not in- 
eluding West Virginia, we find that the 
products cf their manufactories were $450.- 
600,000 greater in 1900 than in 1890. 

‘*Tf we take the increase year by year 
from 1890 to 1905, we find that in the ag- 
gregate they exceed $6,000,000,000. 

‘*The value of the farm products of the 
same states was $600,000,000 greater in 
1900 than in 1890. The increase in farm 
products of the South, taken year by year, 
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from 1890 to 1905, will be found to aggre- 
gate more than $4,000,000,000. 

‘The permanent value of farm property 
in these states increased $1,000,000,000 in 
the ten years from 1890 to 1900 and at 
least $500,000,000 more in the five years 
from 1900 to 1905. 

‘‘The deposits in the banks and trust 
companies were $600,000,000 greater in 
1905 than in 1890. 

‘« Add these permanent increases of farm 
values and bank deposits to the yearly gains 
zrom manufactures and from farm pro- 
duets. What is the result? You have an 
aggregate that may well startle. Who of 
us realizes the magnitude of $12,000,000,- 
000? By comparison we know that this 
production of farm and factory and these 
increments on farm property and in bank 
deposits of the South for fifteen years rep- 
1esent more than the stock of gold, silver 
and paper money in the entire world today. 
But better than that, we know that they 
represent magnificent progress toward the 
financial and industrial independence of this 
great section of our common country.’’ 

The address of the President, F. B. Fish- 
er, cashier of the Jackson Banking Co., 
Jackson, was read, as he was unable on 
account of the illness of his wife, to be 
present. He said in part: 

‘*Events have occurred in these United 
States within the past year that have test- 
ed the strength and stability of some of 


our largest financial institutions as prob- 
ably they never before were tested with 
searcely a ripple of excitement or a sug- 
gestion of distrust. 

‘‘The country has run mad after stocks 
and bonds, and many wild and visionary 


schemes of speculation. Some banks and 
many individuals have been caught in the 
maelstrom and gone down financial wrecks. 
But today the business of banking is more 
completely in legitimate channels and more 
prudently administered and conservativly 
managed than at any previous date in its 
history. It'enjoys to a larger degree the 
confidence and patronage of more nearly all 
classes of people and all people. While 
such conditions exist, such appalling calami- 
ties as has just befallen San Francisco 
with an almost unprecedented loss of life 
and property may come and go, but the 
banks of the United States face the situa- 
tion calmly, provide for the conditions and 
go on in the even tenor of their way. 
‘¢While the banks do a banking business 
and let speculation and speculative schemes 
alone they are safe and prosper. The soon- 
er we learn that financing is not banking, 
the fewer bank failures we will have, and 
as a necessary consequence the more con- 
fidence the public will have in banks. Such 
bank failures have occurred since our last 
ennual meeting in different parts of the 
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country, and in the last analysis it has been 
found or will be found that the cause has 
been that the management has been finan- 
cing instead of banking. Another custom, 
not very much practiced, however, but 
‘ooked upon with disfavor by some, and pos- 
sibly, as hazardous by others. is for the 
same set or clique of individuals to con- 
trol several institutions. Though located 
in different places the failure of one causes 
the downfall of the others, or at least em- 
barrasses them. How often you read in the 
public print something like this. The bank 
in Boomtown failed to open its doors, 
Cause of the embarrassment said to be 
that the president used an undue propor- 
tion of its loanable funds in financing 
the Prospect Mining Co. Some uneasiness 
also felt about the bank in Trusttown, as 
the president of the bank in Boomtown 
is vice president of the bank in Trust- 
town. 

‘“Let the banks of Tennessee stick to the 
old landmarks of safe conservative com- 
mercial banking. It is safer to use the 
funds intrusted to your care in assisting in 
the promotion of the commercial and agri- 
cultural interests of your community than 
investing in speculative stocks and bonds, 
and in promoting financial schemes. Profits 
may be smaller, but your own and your de- 
positors’ funds will be more secure. Some 
communities in this state have too many 
banks, not perhaps, too much banking cap- 
ital, but too many banks, and the desire 
of the management of rival concerns to 
make larger profits than competitors, and 
the greed of stockholders for large divi- 
dends is a menace just at this time that 


prudent bankers will have to guard against 


and combat with firmmess. It will take 
courage, but the reward will come.’’ 

President Robert J. Lowry of the Lowry 
National Bank of Atlanta, Ga. spoke on the 
subject, ‘‘Some Suggestions For the In- 
provement of Conditions in Our Country,’’ 
and said in part: 

‘*Tt is a well-known fact that banks are 
only prosperous when the whole country 
enjoys substantial and stable prosperity. 
When the people make money and capital 
is aggressive; when conditions favor in- 
vestment and wages and prices are nor- 
mally high; when prosperity and plenty 
are, so to speak, ‘abroad in the land’; 
then it is that banks, as well as all other 
enterprises, prosper. 

‘* As this is a fact beyond dispute, it then 
behooves the bankers of this country to en- 
courage and urge the continuance of stable 
conditions, whnch tend to inaugurate and 
perpetuate business, commercial activity 
and National thrift. 

‘We are deeply interested in the question 
of more elastic currency. We need a cur- 
rency, while sound and stable, at the same 
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time flexible; a currency that will stretch 
far enough to supply the great needs of our 
patrons when we are harvesting our crops 
and preparing our products for the market, 
and at the proper time retire within its 
shell, so to speak, and not pile up as dead 
weight to stagnate in our vaults. Our 
worthy Secretary of the Treasury, the Hon. 
Leslie M. Shaw, once stated, in speaking 
cf an accommodating elastic currency, that 
it should be like the freight cars of rail- 
roads, ready for traffic when it is active 
and on side-tracks, out of the way, when 
it is not so brisk. I am not prepared 
to give you a plan for this elastic cur- 
rency. Many have been proposed such as 
xsset currency, bond currency and various 
other forms of issue, which can be easily 
and promptly retired, but I simply wish to 
call attention to this as something requir- 
ing our studious and patriotic consideration. 

‘*T don’t know whether the thought has 
ceeurred to you, but it has suggested it- 
self to me that in this Southern land of 
ous history may yet have its proverbial op- 
portunity to repeat itself. In the early his- 
tory of this country our Southern planters 
wereardent protectionists. As conditions 
changed by reason of the fact that England 
removed her tax on Southern cotton and 
the tariff on English-made goods was ‘not 
removed because protection was necessary 
to our New England mills, the Southern 
planters became anti-protectionists. This 
was due to the fact that they had more than 
one market for their cotton, and they want- 
ed to sell at either market and buy under 
a free trade law, so as to buy at the cheap- 
est prices obtainable. Inasmuch as we are 
now becoming very largely a manufactur- 
ing section, whereas we have heretofore been 
almost exclusively an agricultural one, is 
it not possible, if, indeed, not probable, that 
we will crave the protection of the tariff 
for our mills and factories down South, and 
is it not likely that we will drift back to 
our original position on this question and 
become in future years ardent supporters 
of a high protective tariff? It seems to me 
to be in the air that, in view of the South’s 
industrial growth, this change of senti- 
ment may in the comparatively near future 
be an absolute fact in these Southern 
States. ’’ z 

Officers were elected as follows: Presi- 
dent, T. R. Preston, president of the Ham- 
ilton National Bank, of Chattanooga; vice- 
president for East Tennessee, J. C. Ander- 
son, president of the First National Bank, 
of Bristol; vice-president for Middle Ten- 
nessee, P. P. Pickard, cashier of the Ash- 
land City bank; vice-president for West 
Tennessee, S. F. Thomas, cashier of the 
Brownsville bank. For chairman of the 
executive council, E. A. Lindsey, vice-presi- 
dent of the First National bank of Nash- 


ville. Treasurer, Fred Collins, cashier of 
the Milan Bank, and secretary, Frank K. 
Houston, Nashville. 


WEST VIRGINIA BANKERS. 


Bankers of West Virginia held their 
thirteenth annual convention at Elkins, W. 
Va., June 19 and 20. Among those who ad- 
dressed the convention was Senator Henry 
G. Davis, who said in part: 

‘‘When the circumstances oceur requiring 
more funds than are at hand, the banks 
step in, and by their aid the emergency is 
met and the business continues uninter- 
rupted, giving the borrower all that he 
really needed, time to adjust his affairs to 
some new or periodical condition. This ele- 
ment of elasticity is a very important one 
in the affairs of life; it is like the governor 
on the engine—it steadies the effort from 
too free motion and prevents the jar of too 
much friction. 

‘It is estimated by the government au- 
thorities of the United States and England 
that only 5 per cent. of the business of these 
countries is transacted with money as the 
medium of exchange; checks, drafts, notes 
and other forms of indebtedness, all rec- 
ognized as banking paper, are used for the 
greater part of the daily transactions of 
commercial life, for, after all, confidence is 
the basis of business. It is the history of 
most great fortunes that they have been 
made on bank credits. Even bank notes, 
which count as money, are based on confi- 
dence. They are issued by the government 
for the banks, and have as their safeguard 
to the holders United States bonds, which 
are merely certificates of indebtedness for 
money loaned the government. It is con- 
fidence that enables banks to do business 
and prosper. The depositor, be he large or 
small, has confidence in the banks, and the 
banks, in turn, have confidence in the bor- 
rower and endorsers. Money, which would 
otherwise lay dormant, is gathered up by the 
banks and put into use. The people really 
own or control the banks, and all classes of 
the community are contributing to its pros- 
perity. It is a business in which the rich 
man and the poor man pool their interests. ’’ 

Henry Clews of New York, speaking on 
‘‘The Monetary Situation and Its Reme- 
dies,’’ said: 

‘“However much our commanding posi- 
tion may, in other respects, fit New York 
to be the world’s financial center, it cannot 
aspire to and secure that position of power, 
so long as it is the scene of these violent 
fluctuations in the rates of interest for call 
loans on the stock exchange. Measures 
should therefore be taken, not only to pre- 
vent them, but to make their recurrence im- 
possible; and how this can be best and most 
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efficiently accomplished is a matter for 
very serious consideration. 

‘“That it can be accomplished is evident 
from the entire absence of any such violent 
rate oscillations in the money markets of 
Europe. There, the rates of interest fluc- 
uate slowly within a reasonable narrow 
range, generally between 3 and 5 per cent. 
the extremes being 1 or 2 above, or below, 
these figures. Such unreasonable eruptions 
in the money market as we have sometimes 
seen in the loan crowd of the New York 
Stock Exchange, were never seen, and would 
be impossible in London, Paris, Berlin or 
any other European capital.’’ 

Senator Stephen B. Elkins also addressed 
the bankers. He said in part: 

‘*A great financier, now approaching 
ninety years of age, worth more than a 
hundred millions in property, easily con- 
vertible into cash, whose name is known all 
over the United States, speaking to me 
about the necessity of making money, at- 
tending closely to business, losing no time 
and gathering a few dollars each day, turn- 
ed and with great earnestness said: ‘ Young 
man, money is never unfashionable.’ I 
have observed that the remark of this wise 
man is true. 

‘*In the beginning of my Senatorial ca- 
reer, against the advice of older Senators, 
1 attempted a very bold thing for a young 
Senator. It was the first thing I did of 
You will remember about ten 
years ago the scare that possessed the 
country about the scarcity of gold and sell- 
ing government bonds at private sale to 
secure gold. I felt that the sale of govern- 
ment bonds at private sale was wrong, that 
they should be sold publicly, after inviting 
bids, to the highest bidder, and I introduced 
a resolution into the Senate requiring this to 
be done. After extended debate the reso- 
lution was adopted. The President invited 
bids for one hundred millions of bonds, 
which were sold at 113, while the bonds sold 
at private sale brought only 10414, showing 
there was gold in the country, as I claimed, 
and that a better price could be had at a 
public than a private sale. After the pas- 
sage of the resolution Mr. Russell Sage 
telegraphed me that I had saved the govern- 
ment by my resolution six million dollars, 
and I have always been proud of this tele- 
gram.’’ 


importance. 


MASSACHUSETTS BANKERS AT BOSTON. 


The annual meeting of the Massachusetts 
Bankers’ Association was held at Boston, 
June 20 and 21. President Henry N. Bat- 
chelder of Salem, in his address to the 
members spoke as follows: 

‘*Tt seems appropriate that some allusion 
should be made here to the stability and 
enterprise of the banks of our sister city of 
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San Francisco, every one of which lost its 
banking rooms in the terrible conflagra- 
tion in that city on April 18 and 19. Though 
outside assistance was generously offered, 
the great banks of the Western metropolis 
were able, on their own resources, to re- 
establish themselves and open for business 
in a brief month. This fact speaks volumes 
for the sound character of these institutions; 
for their conservative management and the 
enterprise and zeal of their officers and di- 
rectors. 

‘We are passing through a period of 
wonderful prosperity and progress for the 
nation, and Massachusetts is having her full 
share. 

‘*Our banks are indeed prosperous. We 
are looking back upon a term during which 
we have easily earned our dividends and 
perhaps increased our surplus funds, if we 
have been discreet in our investments and in 
our selection of paper. 

‘*But it will not always be so easy to 
conduct our business, There will come days 
of dull and sluggish conditions. Banking 
will demand extreme conservatism and the 
keenest judgment. 

**Not that we should not always be keen 
and conservative, and cautious. but it is so 
much easier to be prosperous when almost 
every business man is suceessful, that we 
are liable to be optimistic and to assume 
that ‘good times’ will last forever. 

““¢Keep strong,’ is a good motto. 

‘“The bank that does not overextend 
credits; does not take unreasonable chances, 
and does not indulge in too generous 
‘underwriting’ is the best prepared to 
weather such financial storms as we all re- 
member in the days of the ‘silver craze.’ 

‘“The banker must have courage, and he 
should not be pessimistic; but let us not 
forget that persistent and unbridled op- 
timism may be as dangerous as unreason- 
able timidity. ’’ 

The officers elected for the ensuing year 
were: 

President, Francis B. Sears, vice presi- 
dent of the National Shawmut Bank, Bos- 
ton; vice-president, F. B. Washburn, as- 
sistant treasurer of the Worcester Five 
Cents Savings Bank; teasurer, Edward H. 
Lowell, cashier of the Winnisimmet Na- 
tional Bank, Chelsea; executive council for 
three years, F. A. Shove, treasurer of the 
Malden Savings Bank; George W. Grant, 
treasurer of the City Trust Co., Boston; 
Charles B. Cook, cashier of the Meta- 
comet National Bank, Fall River. 


The directors cf the Breadwav Bank cf 
Brooklyn have declared a dividend of 7 
per cent. This dividend is at the rate of 
14 per cent. per annum and is an increase at 
the rate of 2 per cent. per annum over the 
dividends heretofore declared. 
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WASHINGTON BANKERS MEET AT TACOMA. 


‘‘The Relation of the Farmer and the 
Banker’’ was the subject of a paper read 
by E. L. Farnsworth, cashier of the State 
Bank of Wilbur, Wash., before the Wash- 
ington State Bankers’ Association, which 
held its annual meeting at Tacoma, June 21, 
22 and 23. 

Mr. Farnsworth said he came to Wash- 
ington before there were any railroads, 
telegraph or telephone lines, when banking 
was an almost impossible proposition. He 
said: ‘‘In those days every man was a 
poor man and it meant a hard struggle to 
get along. There were no great farms in 
Lincoln county, no manufacturers, no broad 
wheat fields. Times have greatly changed. 
There will be no more cattle roundups and 
you have seen just recently the last horse 
roundup. Everything is now under a state 
of highest cultivation and is yielding great 
profits. The farmer lives on his-broad acres 
in a comfortable home. He has his daily 
mail left at his front gate and in the even- 
ing he takes down his rural telephone and 
talks to his neighbors twenty miles or more 
away. He is up to date in all things. But 
he had a hard row to hoe in 1893 and 1894. 
In those days he had to wear his clothes to 
the last limit and scratch very hard to make 
both ends meet. It was almost a crime for 
a banker even to suggest partial payment of 
a long overdue note. 

‘“*But by and by a change began to be 
felt. There was an increased demand for 
wheat; prices slowly ascended. Then the 
farmer began to make payments on his 
debts. By and by he lifted the last piece of 
paper. Then he began to buy the imple- 
ments he had so long needed; there was a 
demand on the wholesaler and the manufac- 
turer started his mills. Wheat went on up 
and the farmer began to put money in the 
bank, By and by he added to his farm, 
and lo, he suddenly became prosperous and 
with him the country bank. I tell you this 
to show the dependence of one upon the 
other. I knew not what vou may sav 
caused the financial depression, but this 
fact remains, in our section it was the low 
price of wheat. Now, to borrow money to 
move his crops or hold his wheat for a fav- 
orable market, the farmef¥ can go into the 
banks and his land or his grain in the ware- 
houses is his surety. Now, how about the 
young man of character, the young man of 
good habits who wishes to add to his little 
farm or to purchase some much-needed ma- 
chinery, and he has no money? How do the 
bankers encourage him to become a good 
citizen and customer? Life insurance is 
used in some instances and sometimes term 
insurance, and these methods seem to have 
worked very well. The farmer today, liv- 
ing, as he does, out in the bright sunshine 


and clear atmosphere, absorbs their purety 
and he is honest and conservative, the 
strength of the nation.’’ 

President E. T. Coman of the First Sav- 
ings & Trust Bank of Colfax, president of 
the Association, spoke as follows in his ad- 
dress : 

“The Wes‘tern bankers have had no 
blazed trail to follow; questions arise daily 
for solution, for which there is no prece- 
dent. He has learned to rely on himself, on 
his own ability to command resources to tide 
him over his troubles rather than rely on 
the aid of a paternal government, which will 
deposit its millions whenever, through some 
miscalculation, his reserves vanish below 
the legal limit. It requires no less ability 
to conduct banking in the West than in the 
East. Here we have no stock ticker at the 
elbow to advise us of the value of collat- 
erals offered for loans. The judgment must 
be that of the individual banker and his 
board of directors, rather than the consen- 
sus of opinion of the great stock and grain 
exchanges.” 

R. L. McCormick, president of the Pa- 
cific National Bank of Tacoma, welcomed the 
visitors on behalf of the Tacoma banks. 
Mr. McCormick told the members they are 
the balance wheels of their respective com- 
munities and warned them against accept- 
ing the present prosperity as a thing that 
will last forever. Conservatism is always 
safe and, should a p&niec come, it will be the 
conservative bank that will protect its de- 
positors best. Mr. McCormick absolved 
himself of pessimism, but declared that the 
present conditions must change some time 
and that now is the golden era to lay in 
store for storm. He said: 

‘*There is no panie due now or we would 
be in it by this time. This nation, this 
state, these banks are stronger than ever be- 
fore, notwithstanding stocks have been de- 
pressed almost 25 per cent. within a few 
months. Life insurance moneys no longer 
sustain Wall street, fire insurance compan- 
1es have suffered great losses in San Fran- 
cisco and San Francisco citizens have met 
the calamity unflinchingly. The beef trust 
investigations are paralyzing that and the 
cattle industry; timber frauds have made 
criminal prosecutions in high places; anti- 
railroad legislation under the form of rate 
bills is reducing the revenues of railroads 
and changing the business centers in many 
lines to the destruction of properties built 
under different conditions. 

**Yet the country survives all of these 
shocks without flinching, when any one of 
them would have brought on a panic a few 
years ago. Investigation, inspection, exami- 
nation and publicity seem to be heroic 
treatment but we, as national hankers, at 
least, have been accustomed to this treat- 
ment since we were chartered. We scold 
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about some technicalities but there is one 
thing certain—we know we must always be 
ready for examination and we are always 
prepared if we do not get too avaricious to 
make money by loaning closer than safety 
warrants. ’’ 

The convention elected the following offi- 
cers for the year: 

President, M. F. Backus, president Wash- 
ington National Bank, Seattle. 

Vice president, W. D. Vincent, - cashier 
Old National Bank, Spokane. 

Secretary, P. C. Kauffman, second vice 
president Fidelity Trust Company, Tacoma. 

Treasurer, H. H. Turner, cashier Baker- 
Boyer National Bank, Walla Walla. 


GROUP 3, WISCONSIN BANKERS. 


Members of Group 3 of the Wisconsin 
Bankers’ Association held their annual 
meeting at Oshkosh June 27 and elected the 
following officers: President, J. J. Dher- 
man, cashier of the Citizens’ National 
bank of Appleton; vice-president, Adolph 
Pfister, cashier Bank of Sheboygan; secre- 
tary-treasurer, J. D. Stone, cashier of the 
German National bank of Ripon. 

H. J. Maxwell, cashier of the Princeton 
State bank, Princeton, read a paper on 
‘*The Man Who Keeps His Money at 
Home.’’ He said in part: ‘‘Many of 
those having money do not bank it with 
you because they do not know you. They 
know who you are, but they are not your 
personal friends. Drive out inte “se coun- 
try, you country bankers, after « ffice hours 
and make it a point to become acquainted 
with those you feel should have money in 
the bank. I believe that the time is past 
when the bank can sit dotvn and wait for 
business, and it is he who first makes it 
a point to give every desirable customer to 
understand that he is weleome, whose efforts 
will be crowned with the greatest measure 
of results.’’ 

Louis Seriber cf 
‘*Bank Advertising. ’’ 

He held that the banker of today who 
failed to advertise in some way was a 
‘“back number.’’ ‘‘The courtesy of the 
office force, a satisfied customer, newspaper 
advertising cards in the street cars, and the 
like are all good,’’ he said, ‘‘although the 
first two are the cheapest. Without per- 
sonality in the office force there can be no 
great benefit in all kinds of advertising.’’ 
He discouraged so-called ‘‘yellow’’ adver- 
tising, and said that freak methods were 
worse than none at all. ‘‘Systematic, per- 
severing work will win,’’ he concluded. 


Osnk sh spoke on 


The Bowling Green Trust Co. of New 
York has reduced its capital stock from $2,- 
500,000 to $1,000,000 and increased its sur- 
plus from $2,500,000 to $3,000,000. 


DOUBTFUL VALUE OF BILLS OF LADING As 
COLLATERAL. 


“*The Questionable Value as Collateral of 
Order Bills of Lading’’ was discussed by 
William Ingle, cashier of the Merchants’ 
National Bank of Baltimore, before the 
Maryland Bankers’ Association, which held 
its eleventh annual convention at Ocean 
City, Md., June 20 and 21. Mr. Ingle said 
in part: ‘‘In the ordinary course of business 
the banker makes advances in two general 
directions, to those who borrow with their 
financial responsibility and business ability 
as a basis of credit, and to a second class 
which, either being without capital or lack- 
ing it in quantity sufficient for its needs, 
is obliged to have recourse upon collateral 
with which it is possible to promptly se- 
cure loans approximating its value. Broadly 
speaking, the entire agricultural products of 
the country are in their respective seasons 
moved and financed by means of eertifi- 
eates of one kind or another which purport 
to give their holder title to such merchan- 
dise as may be named therein and upon 
the safety offered by such certificates de- 
pends the ability of their owners to ne- 
gotiate them and thus make it possible to 
conveniently and expeditiously facilitate 
crop movements. 

‘Of all such infirm security the least 
desirable and the one open to greatest criti- 
cism is the ordinary ‘order’ bl] «f lading 
issued by common carriers for the trans- 
portation of merchandise. Twenty-five years 
ago very few of those papers found their 
way to the banks as collateral, but with the 
development of the country and its rail- 
roads, their use has become so general that 
in 1905 advances aggregating three thou- 
sand million dollars ($3,000,000,000) were 
made by the banks of the United States 
upon the security supposed to be afforded 
by their pledge. In the vast number of in- 
stances in which they were used, loans were 
liquidated in regular order by their makers 
and it was unnecessary for the interested 
banks to test their rights as the assignees 
of such bills, and this not for the reason 
that they at any moment had the good clean- 
eut title presumed to be held in the prem- 
ises, but because of the fact that no car- 
lier deliberately accepts merchandise for 
transportation with the idea of stealing it, 
end for the further reason that in’ a given 
time they were fortunate in not having a 
dishonest customer. 

‘*An order bill of lading is a paper of 
two-fold character, first a receipt for mer- 
chandise and second a contract to carry and 
deliver. It is made more complex in that 
it is issued subject to numerous conditions 
which are sought to be imposed upon the 
shippers and which, if they serve no other 
purpose, afford the carrier innumerable de- 
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fenses which are promptly set up the mo- 
ment one of the papers gets into court. 

‘‘Without giving reasons at length, it 
might be well to suggest that no bank 
should for a moment accept a bill of lading 
for value which is jointly signed by the car- 
rier’s agent and shipper, thus making of it 
a contract and depriving the holder of the 
benefit of common law rights. 

‘Can an agreement between two parties 
confer negotiabiity upon an _ instrument 
which the law says is not negotiable? Can 
any agreement prolong the life of such a 
contract beyond its fulfillment as between 
its original parties, the law now deter- 
mining that a ‘spent’ bill cannot be en- 
forced against a carrier, notwithstanding 
the explicit terms of the contract, whieh 
certainly implies an obligation not to de- 
liver goods except upon surrender? 

‘Can any mere agreement or promise nul- 
lify a law which avoids an altered instru- 


-ment? 


‘‘Can any declaratory conditions secure 
a transferee‘ from responsibility in the mat- 
ter of quantity and quality? Most assured- 
ly not in any instance. These points are 
all absolutely essential and no matter how 
effective is the language of any bill cover- 
ing liability for damage, questions of clas- 
sification, tariff, demurrage, etc., the bill 
as collateral is absolutely worthless in the 
hands of any third party, if the larger and 
fundamental matters mentioned are not 


properly safeguarded. 
‘*What, then, is the remedy in the premis- 
es if the banks are still to be expected to 


accept seriously such papers. Uniform 
State legislation would be most helpful, but 
most difficult to secure, for the reason that 
in many sections the use of the bill of 
lading has not under present conditions 
become common enough to enlist much at- 
tention, while in other directions attempts 
would be made to cover local conditions to 
the prejudice of the larger matters. By far 
the greater value in such bills pertains to 
interstate commerce, and the only way in 
which practical results can be obtained 
would be in the enactment of a Federal law 
applying alike to the entire country and to 
be interpreted by the United States Courts. 
Such a law to be effective must be framed 
upon lines to be suggested” by its proposed 
beneficiaries, the shippers and the -banks up- 
on whch they depend. If the carriers could 
see the advantage of seconding such efforts 
their assistance would be most helpful, and 
they in the enactment of such a law would 
yield no more than they are now generally 
supposed to give, and would at the same 
time free themselves from the operation of 
many state laws of most drastic character. 
Until such general legislation can be secured 
it would be wise to only accept the ‘order’ 
bill of lading now current upon the advice 


of counsel, and“*he should give an opinion 
in a large subject only after study.’’ 

Prof. George E. Allen of New York Uni- 
versity, New York City, spoke as follows: 

‘*Some ugly boils and carbuncles have 
recently broken out on the fair form of 
finance, but they are neither deep nor dan- 
gerous. The giant oaks of life insurance 
are sound, trunk and limb, even though 
worms have eaten holes in their leaves. The 
great railroad to which we habitually take 
off our hats is still the ideal organization 
and discipline in spite of surface indica- 
tions of graft. In the upright army of 
cwners and employees of that corporation 
recent disclosures indicate no more general 
pollution than would a few dead sharks in 
the ocean. 

“*Tt is a paradox in education that what 
some people need most is better apprecia- 
tion of what they know best. It seems 
superfluous to suggest to bankers obedience 
to the law of average as embodied in the 
ten per cent. limit to loans, and yet fail- 
ure to keep this law is the cause of most 
bank wrecks. We know every chapter of 
the oft-repeated tragedy. Some _ banker 
makes an unfortunate loan to an influen- 
tial interest. To save impending loss a 
further loan is made and alleged security 
taken on some allied sure thing which proves 
to be anything but sure. In desperation 
flyers and plunges follow until the banker 
completes his education in the school of ex- 
perience, where the final examination is 
conducted by the district attorney and the 
graduating gown is made of stripes. 

‘*The savings of the people are mounting 
into billions, and yet millions of thrifty 
men and women prefer stockings to banks 
as institutions of deposit. 

‘*The assassins of character at large in 
the land have not yet attacked bankers. 
When they may do so Satan only knows. 

‘“Bankers, as a class, are honest not only 
from inclination, but from necessity. 

‘“The banker who begins at the bottom, 
and that is where every banker should be- 
gin, whether his social position is at the 
beginning or at the end of an ancestral 
line, should systematize routine work into 
habit, thereby simplifying physical move- 
ments, diminishing fatigue and assuring 
speed and accuracy. 

‘* Ability to secure deposits and ability 
to make loans are metaphysical. In solicit- 
ing business magnetic personality means 
much, but it does not mean everything. 

‘*The banker who pays 3 per cent. to the 
miser while paying 2 per cent. to the widow 
and 1 or none to the orphan will soon lose 
publie respect and ultimately lose money.’’ 

The officers elected are: President, Alex- 
ander Neill of Hagarstown; vice-presidents, 
H. B. Wilcox, cashier First National Bank, 
Baltimore; Harold Harding, cashier Pataps- 
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co National Bank, Ellicott City; H. 
L. Cooper, president Denton National Bank, 
Denton; Waldo Newcomer, president Na- 
tional Exchange Bank, Baltimore; John 
Sterling, cashier National Bank, Crisfield; 
Samuel A. Graham, cashier ‘o° and 
Merchants’ National Bank, Salisbury; 
Daniel Annan, president Maryland National 
Bank, Cumberland; Gustavus Ober, Balti- 
more; C, C. Shriver, president Metropoli- 
tan Savings Bank, Baltimore, and W. H. 
Buck, Cockeysville National Bank. Charles 
H. Mann, secretary, and William Marriott, 
treasurer, were re-elected. 


WISCONSIN BANKERS MEET AT MILWAUKEE. 


More general attendance upon the meet- 
ings of bankers’ associations was urged by 
President William B. Banks, of the Wis- 
eonsin Bankers’ Association, at the annual 
meeting at Milwaukee, July 12 and 13. ‘‘ We 
are living too much unto ourselves,’’ he de- 
clared, ‘‘and with 365 days a year of regu- 
lar routine, in which we see the same faces, 
do about the same things, we need the 
changes which these gatherings give us. 
The time of contracted ideas has passed in 
the banking business, Competition has en- 
tered as a factor, and the banker of today 
must be up and doing; he must be firm, de- 
termined and unflinching as well as just in 
duty. I hope to see every banker in this 


state a member of some group as well as of 


this association.’’ The associations of bank- 
ers are as yet in their infancy, he said, but 
the time is rapidly approaching when they 
will be important factors in the business— 
they will become the great clearing houses 
for the handling of important matters in 
the business of bankers. 

Lucius Teter, cashier of the Chicago 
Savings Bank, addressed the convention, 
giving statistics showing the great growth 
of savings’ deposits. In Wisconsin in 1900 
the savings bank deposits aggregated $10,- 
000,000 and in 1906 $19,000,000. The sav- 
ing-bank déposits of Illinois in 1892 were 
$22,000,000, as compared with $178,000,000 
in 1906. In Chicago alone in 1892 these de- 
posits were $19,000,000, as compared with 
a total of $154,000,000 this year at the time 
of the auditor’s last eall. 

Officers were elected as follows: Presi- 
dent, F. J. Carr, Hudson; vice president, 
John J. Sherman, Appleton; secretary, J. 
H. Puelicher, Milwaukee; treasurer, E. F. 
Williams, Delavan. Executive Council— 
George W. Strohmeyer and A. H. Lindsay, 
Milwaukee; C. A. Rudquist, Ashland. 


The directors of the Detroit Trust Co. 
have declared a semi-annual dividend of 4 
per cent. and 1 per cent. extra. 
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MEETING OF VIRGINIA BANKERS, 


Charles H. Treat, Treasurer of the 
United States, addressed the Virginia 
Bankers’ Association, which held its thir. 
teenth annual convention at Old Point 
Comfort, Va., July 14, 15 and 16, Mr, 
Treat told of the first United States Treas. 
urer. He said: 


‘“Unecle Sam has not always been a bank- 
er. He first set up in business in the issue 
of currency notes, called ‘‘ greenbacks,’’ av- 
thorized by act of Congress, February 25, 
1862. President Lincoln realized that this 
was a very important procedure, and that 
its magnitude required the skilled and con- 
servative judgment of a practical banker, 
He did not look for him in the great cities, 
but went to the country, in the town of 
Malone, State of New York, and there 
found F. E. Spinner—who was a successful 
banker in that locality, who had also been 
a Member of Congress—and tendered to him 
the high position of Treasurer of the United 
States, and requested that he take upon him- 
self the burden and responsibility that it 
involved and serve the country as essentially 
and acceptably in this way as if he were 
an officer on the field of battle. 


‘“Mr. Spinner was known at home as a 
careful, shrewd, conscientious country bank- 
er. He well understood the Herculean task 
that he undertook. Probably no man in 
civil life, except Secretary Stanton, worked 
with more diligence or greater attention 
than Treasurer Spinner for the first four 
years as Treasurer. He soon achieved a 
great reputation as a man of the hour by 
the ability and energy with which he or- 
ganized the Banking Department for the 
issuing of ‘‘ greenbacks’’ and caring for the 
great war loans and of various kinds of se- 
curities that were issued by the Government 
to sell to its citizens. 


‘*Finding himself greatly hampered to 
secure the services of those who were com- 
petent as counters of money he startled the 
politicians of the day by the remarkable in- 
novation of installing female employees as 
‘*eounters of money,’’ believing that with 
their nimble fingers, quick apprehension, 
their fitness for detail, and natural adap- 
tation to humdrum tasks, they would prove 
superior to any new men that he might 
break in for this task. No remonstrance or 
pleading would turn him from his purpose. 
It was said that this was not a place for 
women; that all their training and exper- 
ience were against them; but that men 
should have the positions, as it would 
strengthen the party leader to have this 
patronage at his disposal. 

‘“We are well aware that business inter- 
ests are growing with remarkable strides, 
demanding larger and more responsive bank- 
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ing facilities, and the requirement for addi- 
tional circulating medium has increased to 
$32.45 as against $22.87 per capita at the 
beginning of the McKinley administration 
in 1897. When we reflect that in 1800 the 
per capita was only $4.99, we see at a 
glance the enormous accumulation of our 
wealth in currency in the past one hundred 
years. 

"<The present demand upon the United 
States Treasury for small notes greatly sur- 
passes its ability to supply them, because of 
the lack of adequate appropriation to pro- 
vide the increased expense for machinery, 
labor, etc., so that during the past year the 
banks and the business world have suffered 
serious inconvenience amounting to distress, 
because of insufficient currency in denomi- 
nations of one’s two’s and five’s. Last 
July there were twenty millions of silver dol- 
lars in the Treasury, which were held in anti- 
cipation of the great demand for them to 
assist in marketing the crops, either to be 
issued as silver dollars or silver certificates, 
according to the demand. This supply of 
silver dollars was reduced in December to 
$143,000. 

‘‘The pressure upon the Treasury to se- 
cure an adequate amount of small bills has 
been insistent and tremendous. While at 
times there might be millions of silver cer- 
tificates of small denominations held in the 
Treasury vaults, yet they eculd not be paid 
out under the existing law,, which was man- 
datory, unless in exchange for silver dollars, 
or in exchange for larger denominations of 
silver certificates. Banks were repeatedly 
inquiring whether, if they should send $100,- 
000 in gold certificates, the Treasury could 
not supply them with silver certificates of 
smaller denominations in order to meet the 
demands made upon them; but the Treas- 
ury was obliged to decline, as no free silver 
was available to withdraw the small de- 
nominations from the reserve.’’ 

Lewis E. Pierson, President of the New 
York National Exchange Bank, talked on 
‘‘Bills of Lading Legislation.’’ He said 
in part: 

‘No one will dispute that the develop- 
ment and volume of banking loans on bills 
of lading has been due to the belief that the 
documents were safe collateral. 

‘‘The increasing number of decisions 
causing losses are forcibly bringing to the 
attention of the bankers the dangers in con- 
tinuing their loans on the present document, 
snd cannot fail to correspondingly cripple 
the borrowing facilities of shippers, whose 
power of creating business being thus handi- 
capped, must surely keep from the railroads 
shipments that otherwise would be offered. 

*‘Tt is therefore readily seen that the in- 
terests of the shipper, the railroad, and the 
banker are mutual, and in the order named 
would be most benefited by giving to bills 


of lading attributes that would make them 
reasonably safe collateral. Unless the ship- 
per can offer proper security he is not in a 
position to borrow, and through inability to 
secure advances must necessarily do less 
business, while the railroad is thereby de- 
prived of that amount of shipments. With 
the banker, however, the loss of opportunity 
to loan on any one security or in any one lo- 
cation can be readily replaced, as opportuni- 
ties are never lacking for the investment of 
his funds on‘more or less favorable terms. 

‘*Few people realize how much the de- 
velopment of our country is due to the faith 
with which our bankers in the past have 
looked upon bills of lading. They have af- 
forded the small shipper an opportunity of 
turning his capital many, many _ times, 
placing him in a position to create shipment 
after shipment, benefiting the railroads as 
well as himself, and producing a quick mar- 
ket for the vast agricultural products of 
the country; and there can be no question 
but that a safe and proper bill of lading 
would in the future be the means of vast 
increased benefits. 

While the amount that banks are now 
loaning on these documents is a vast sum, 
yet there are any number of bankers, par- 
ticularly in the large cities, who never have 
and probably never will advance money on 
bills of lading until they have been proper- 
ly safeguarded. Should this condition be 
brought about, hundreds of millions of ad- 
ditional capital would undoubtedly be avail- 
able for the handling of an increased inter- 
state commerce through the medium of these 
documents. 

‘‘The question is a large one, and its 
proper solution will not only affect, but 
benefit many interests throughout this won- 
derful country of ours, and it certainly be- 
hooves us, as bankers, in the interests of 
all concerned, to do what we can in a fair, 
broad-spirited manner to bring about con- 
ditions that shall make future bills of lad- 
ing safe banking collateral.’’ 

John O. Ellington, vice president of the 
Bank of Fayetteville, N. C., told the fol- 
lowing incident: 

‘*T remember very distinctly the first 
time my bank was examined. I had never 
seen a bank examiner, and I thought they 
were terrible fellows and to be much dread- 
ed. One morning, about 11 o’clock, I re- 
ceived a wire from the Examiner stating 
that he would arrive on the 2 p. m. train to 
examine the bank and to be ready for him. 
Being young and inexperienced, I was nat- 
urally just a little excited. I knew that my 
bank was in good condition, but I was 
afraid that something was_ technically 
wrong. I was surprised that he should give 
me several hours’ notice, but took him at 
his word and proceeded to get ready. I 
trade a statement, listed the bills receivable 
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to be sure they balanced, arranged the col- 
laterals so they could be readily checked, 
counted my cash in convenient piles, so that 
it could be easily verified—in fact, arranged 
everything as nearly perfect as_ possible. 
Promptly the much feared Examiner arriv- 
ed, presented his credentials and explained 
that he wired me because he wanted to 
catch the 3:15 train out. My excitement 
vanished; I knew that it was a physical 
impossibility to examine even as small a 
*bank as mine in several times the alloted 
time. I showed him the preparations I had 
made; he laughed and said: ‘‘If all would 
do that way the Examiners would have an 
easier time’’; took my statement, and list 
cf bills receivable, counted a part of the 
eash, estimated the balance, congratulated 
me upon my splendid bank and its showing, 
presented his bill for $20, smoked a cigar 
with the president, and caught his train. 

Officers were elected as follows: president, 
Mr. A. B. Schwarzkopf, Norfolk, Va.; sec- 
retary, Mr. N. P Gatling, Lynchburg, Va.; 
treasurer, Mr. H. A. Williams, Richmond, 
Va. 


MEETING OF MINNESOTA BANKERS. 


The Minnesota Bankers’ Association held 
its annual meeting at Tonka Bay, June 21. 
President Cliff W. Gress, of Canon Falls, 
reported that at present there are 450 state, 
249 national and 188 private banks in Minn- 
esota, a total of 878, an increase of 46 over 
the year previous. 

The total deposits last year aggregated 
more than $200,000,000. A full 77 per cent. 
of the banks in Minnesota are in the State 
ankers’ Association, as follows: 227 na- 
tional, 109 private and 341 state. 

Only two national banks have failed in 
Minnesota since 1897, said President Gress. 
One of them paid 96 per cent. of its liabili- 
ties, the depositors only losing 4 per cent. on 
their deposits. The other is the Faribault 
bank which now is in process of liquidation. 
Since 1897 only one state bank has failed, 
end it paid its depositors in full. 

A resolution was adopted calling for a 
state law for compulsory incorporation of 
ll banks in the state under either the na- 
tional or state act. Other resolutions adopt- 
ed called upon the Legislature for an ap- 
propriation sufficient to enable three public 
examinations a year of each state bank, 
trust company and savings bank. 

The following officers were elected: Presi- 
dent, W. E. Lee, Long Prairie; vice presi- 
dent, C. D. Griffith, Sleepy Eye; secretary, 
Ernest C. Brown, Minneapolis; treasurer, A. 
C. Gooding, Rochester. 
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GEORGIA AND FLORIDA BANKERS IN JOINT 
MEETING. 


The Georgia and the Florida Bankers’ 
Associations held a joint meeting at At- 
dJanta, Ga., June 11 and 12. ‘* Financial 
Conditions’’ were discussed by Charles H, 
Treat, treasurer of the United States. Mr. 
Treat said: 

‘To the public mind, the existence of 
the sub-treasury is one of the last relics of 
important democratic legislation that have 
stood the test of time. President Jackson 
deemed the public deposits unsafe in the 
custody of the United States banks and 
other local State banks of the country. 
Speculation had run riot not only in lands, 
but in commodities as well, until credit 
was greatly extended on a paper basis, with 
enly one dollar in coin to four in paper. 
President Van Buren, deeming this condition 
unsafe for public deposits, took measures 
for the establishment of an independent 
treasury, whereby the deposits of the gov- 
ernment were in its custody and under its 
control. 

‘‘The first Act of Congress establishing 
a sub-Treasury was passed July 4, 1840, 
repealed August 13, 1841, and reenacted 
August 6, 1846, since which date it has 
remained in successful operation, vindicating 
itself through sixty years of experience. 

‘¢While some of the criticisms against 
the sub-treasury system may have a basis 
in fact, yet it must not be forgotten that 
since Andrew Jackson’s day, not only have 
the monetary affairs of the country been 
conducted on a colossal scale, but the sys- 
tem and methods of banking have utilized 
the great inventions of the telegraph and 
telephone, whereby transfers by wire of 
enormous sums of money from the great 
business centers of the country are managed 
as easily and more safely than the transfers 
of money by messengers from one bank to 
another in the large cities. This, of course, 
could not have been foreseen in his day. 
It was only recently that the Government, 
in two weeks, transferred to the sub-treas- 
ury at San Francisco more than $40,000,000 
in sums of $100 to $3,000,000 at an expense 
of not more than $1.35 for each telegram 
directing such transfer, regardless of the 
amount. Had not the government these im- 
mense sums at its disposal, these accommo- 
dations could not be had. 

‘‘Such transfers are not only made in the 
daily routine of business, but in great exe- 
gencies, where incipient panics arise, enor- 
mous sums of money have been deposited in 
one sub-treasury, for the use of banks lo- 
cated near another sub-treasury. whereby in 
a few hours millions of money could be 
made available for the payment of sums de- 
manded by scared and impatient depositors. 

‘‘Two years ago, when a panic was 
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threatened in St. Louis among strong and 
notable institutions, the fear of capitalists 
throughout the country was that the uneasi- 
ness might spread throughout the large 
centers and produce a general feeling of 
distrust, thus precipitating a run for de- 
posits on other banking institutions. A 
few bold, strong capitalists in New York 
called each other up on the telephone and 
suggested that a pool be formed to pledge 
support to the St. Louis banks to the ex- 
tent of $10,000,000, and that a part of the 
amount be deposited at once in the sub- 
Treasury at New York for the use of the 
panks in St. Louis. Millions of money were 
immediately made available in St. Louis, 
and the feeling of unrest among the de- 
positors was thereby quelled. 

“When the government had exhaus‘ed its 
currency supply at St. Louis, it was sug- 
gested by Major J. F. Meline, then and now 
Assistant Treasurer of the United States, 
‘‘Why not utilize gold? We have millions 
of it in the vaults of the treasury at St. 
Louis.’’ He said that the sight of gold 
on the counters would stay the alarm 
among depositors as it had more magie than 
paper money. This suggestion was prompt- 
ly adopted, and the wonder was that it 
had not been thought of before. The time- 
ly interposition allayed distrust and pre- 
vented the spread of panic to other busi- 
ness centers. So, in a similar case at Chi- 


eago, large sums of money were placed at 
the disposal of Chicago bankers by their 
correspondents in New York. Funds were 
supplied from the sub-treasury at Chicago, 
and needed relief was afforded at once.” 

The following officers were elected by 


the Georgia Association: President, John 
H. Reynolds, Rome; First Vice-President, 
J. 8. Davis, Albany; Second Vice-President, 
Oscar E. Dooly, Macon; Third Vice-Presi- 
dent, Charles B. Lewis, Montezuma; Fourth 
Vice-President, James Knox, Waycross; 
Fifth Vice-President, Z. C. Hayes, Elber- 
ton; Secretary, L. P. Hillyer, Macon; 
treasurer, E. C. Smith, Griffin. 

Officers were elected by the Flrrida As- 
sociation as follows: George D Munroe of 
Quincy, president; F. W. Hoyt, of Fer- 
uandina, first vice president; George E. 
Lewis of Tallahasse, second vice-president ; 
George W. Allen of Key West, third vice- 
president; .F T. Monroe of Ocala, fourth 
vice-president; John Trice of Tampa, fifth 
vice-president; G. R. Desassauer of Jack- 
sonville, secretary and treasurer. 


MICHIGAN BANKERS MEET. 


_ President Dudley E. Waters, of the Mich- 
igan Bankers’ Association, made the annual 
address at the meeting at Ottawa Beach 
dune 27. He said in part: 

‘‘We must take into consideration that 


the confidence of the people is our stock in 
trade and that every measure which in- 
creases that confidence is just so much more 
business started our way. If this were not 
the ease, the preponderance of the amount 
of savings deposits in Michigan would not 
exist. The vest pocket reserve, the amount 
people carry about with them, would be in- 
creased and bank deposits decreased and 
general business would suffer accordingly. 

‘*Tt is not the loss of money in times of 
panic that drives us close to the wall; it is 
the hoarding up of capital, therefore, any 
iaw tending to broaden the sphere of banks’ 
activity and at the same time retain the con- 
fidence of the business public is an excel- 
lent thing.’’ 

President John L. Hamilton of the Ameri- 
ean Bankers’ Association, spoke on the need 
of currency legislation. 


F. A. VANDERLIP ADDRESSES NEW YORK 
ASSOCIATION. 


Vice President Frank A. Vanderlip, of the 
National City Bank, of New York, urged 
New York Bankers to take the leadership 
in the movement for currency reform, in 
his address before the New York State 
Pankers’ Association at Bluff Point, July 5. 

**New York is the financial center,’’ he 
said. ‘‘New York bankers ought to accept 
the financial leadership. They ought to 
have well-considered opinions upon the cur- 
rency. The financial portion of the whole 
country looks to New York for this leader- 
ship. For New York bankers to say that 
anything practical in the way of sugges- 
tions must, for political reasons, come from 
some other quarter, is but a cheap way of 
escaping responsibility. For the financial 
leaders of New York to say that the popu- 
lar prejudice against Wall Street is so 
great as to prevent their voices being ef- 
fectively heard and that it is useless for 
them to devote thought to a problem the so- 
lution of which must, because of political 
exigencies, come from some other place, is 
to offer but lame excuses for failure to do 
their duty. 

‘*T believe there is little force in these 
protestations behind which New York bank- 
ers modestly step into the background. 
Their proper place is at the front in a cur- 
rency discussion. Financial leaders should 
be leaders in fact; although in truth not a 
few of them have given less earnest consid- 
eration to the great national question of the 
currency than they have to any one of doz- 
ens of corporate underwritings or reorgani- 
zations. 

‘*T believe the. country is ready to ac- 
cept the leadership of New York if New 
York will accept the responsibilities of her 
position, If New York bankers will study 
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the currency problem until they are ready 
to bring forth a plan which they believe is 
the best for the whole country—a plan 
which is not narrow and provincial, a plan 
free from personal and local bias—then the 
judgment of New York bankers will be re- 
ceived by the rest of the country with re- 
spect and consideration. 

‘*With the increase in the volume of busi- 
ness done in the United States, and with 
the growth of the value of the annual pro- 
duct of soil and factories, the margin be- 
tween the maximum and minimum need for 
currency has widened. That margin be- 
tween the greatest amount of currency 
likely to be needed at one period and the 
least amount likely to be needed at another, 
has probably doubled in the last ten or 
fifteen years as a result of our develop- 
ment. 

‘*At the present time there is reason for 
believing that the country at certain sea- 
sons requires $150,000,000 more currency to 
transact its business than is required at 
other seasons. Now remember I am talking 
of currency not of credit. To meet this 
fluctuating demand for currency there is 
absolutely no provision in our laws. Our 
bank notes increase or decrease in volume 
as a result of the fluctuation in the market 
price of Government bonds and there is 
practically no relation between that price 
and the current demand for currency. Our 
banks are permitted to give freely to their 
customers credits in the shape of deposits 
but when a customer wants to convert that 
credit into the form of a circulating note, 
he can only be accommodated by taking 
from the vaults of the bank its reserve 
money. 

‘*To my mind we are in a lethargy of suc- 
cess. We hear paeans of prosperity sweetly 
sung on every side. Unexampled totals 
mark the measure of every phase of indus- 
trial and commercial life. We have engaged 
in expenditures of capital on a scale so 
vast that it makes the financial operations 
of other days seem petty by comparison. 
Labor was never before so fully or so profit- 
ably employed. Business was never more 
active. And so, some of us say, there surely 
ean be nothing wrong with a situation that 
gives such evidences of health and growth. 

‘“Truly it is a magnificent organization 
of business which we have. With the health 
and vigor of the business condition im- 
pressed upon us, it is difficult to under- 
stand that an occasional irregularity of the 
financial pulse-beat may be an important 
warning. The pulse-beat of abnormal money 
rates in Wall Street, rates that are ab- 
normally low or abnormally high have re- 
curred and passed and it is easy to believe 
that they mean nothing serious. It is, per- 
haps, hard to believe that a brief period of 
overflowing bank vaults might in the end 





BANKERS MONTALY. 






work toward serious disorganization of this 
magnificient fabric of business. We see 
undue accumulations of currency at the fi- 
nancial centres; we see banks that must pay 
interest on these swollen deposits reloan 
the money with nervous haste at any return 
no matter how long; we know that funds 
in this way may some day become tied up 
so that there may be the greatest difficulty 
in liquidating the situation to meet an un- 
expected demand, but it does not seem to 
come with much force to the average banker 
that the legitimate result of such a situa- 
tion may be financial disaster.’’ 

Festus J. Wade, President of the Mer- 
eantile Trust Co., of St. Louis, in discuss- 
ing the money market, said: ‘‘The loans in 
the National banks of this country exceed 
$4,000,000,000. The total loans held by the 
National banks in New York City approxi- 
mate 20 per cent. of that amount, or $805,- 
000,000. The demand loans held by these 
New York National banks are less than 
$400,000,000, and of that $400,000,000 so- 
called demand loans, fully 75 per cent. are 
permanent and fixed loans in banking in- 
stitutions practically subject to the pay- 
ment of the borrower and not to the call of 
the bank. 

‘“Why? The capitalist, the corporation, 
the broker, investors and individuals whose 
business is of incalculable value to the Na- 
tional banks in New York City, borrow 
money frequently on demand, where in num- 
erous instances such demand loans would not 
equal the aggregate deposits controlled di- 
rectly or indirectly by the makers of such 
demand paper. Were these demand loans 
to be called by bank officials from such 
classes of accounts as above enumerated, in 
very many instances the bank would be 
paid with a check upon itself, lose the ac- 
count to a competitor, and the operation 
would be a good deal on the order of stage 
money. 

‘“‘Of the remaining 25 per cent., or an 
aggregate of $100,000,000, it is safe to esti- 
mate that $50,000,000 would not be called 
except in dire distress upon the part of the 
institutions holding such demand paper. 

‘¢The remainder, or 1214 per cent. of the 
demand loans, to-wit, $50,000,000, are esti- 
mated to be speculative demand loans. It 
is this item of less than one-sixteenth of the 
loans and less than one-twentieth of the re- 
sourees of the National banks in New York 
City that gives the speculative banker, the 
fellow who is sitting around always ready 
to take advantage of circumstances, the ma- 
nipulator of the market, whether on the 
bull or the bear side, an opportunity to 
temporarily create ‘frequent and _ wide 
fluctuation of the money market rates and 
recurring periods of money stringency in the 
United States.’ 

‘*The time has passed to fear any serious 
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disturbance in financial circles on account of 
West, Southwest or Northwest crop move- 
ments, so long as bounteous crops continue. 
The banks and trust companies in the sec- 
tions named have increased over 250 per 
eent. in their resources since 1896.’’ 

The officers elected for the ensuing year 
were as follows: President, Elliott C. Me- 
Dougall, president of the Bank of Buffalo; 
vice president, Charles Elliott Warren, 
eashier of the Lincoln National Bank, New 
York city; secretary, E. O. Eldredge, 
cashier of the New Amsterdam National 
Rank, New York city, and treasurer, Hiram 
R. Smith, president of the Bank of Rock- 
ville Centre, L. I. 


ALABAMA ASSOCIATION OFFICERS. 


The following officers were elected by the 
Alabama Bankers’ Association at its meet- 
ing at Anniston: Col. W. H. McKleroy, 
Anniston, president; E. J. Buck, Mobile, 
vice president; McLale Tilson, Pell City, 
secretary and treasurer. 

W. P. G. Harding, president of the First 
National Bank of Birmingham, spoke on the 
bill of lading question. He said: ‘‘I do not 
know of any question now before the people 
of Alabama that concerns their financial and 
commercial interests more vitally than does 
this matter of a bank’s liability on bills 
of lading, and I believe that the farmer and 
the country merchant, the cotton mills and 
their labor, are even more concerned than the 
banks themselves, for if this doctrine should 
finally be held to be law in this state, the 
banks can at least protect themselves by re- 
fusing to touch a bill of lading just as they 
would a rattle-snake, but the resulting de- 
rangement of business, tightening of money 
rates, inconvenience and direct loss to the 
men who produce and handle the crops and 
commodities of this state would be beyond 
caleulation.’’ 


OFFICERS OF OREGON ASSOCIATION. 


The first annual meeting of the Oregon 
Bankers’ Association was held at Portland, 
June 16. The following officers were 
elected: E. V. Carter, Ashland, president; 
FE. W. Haines, Forest Grove, vice president ; 
William Pollman, Baker City, treasurer; J. 
L. Hartman Portland, secretary. - 


The banks of Nashville, Tenn., have or- 


ganized a clearing house. The executive 
committee is composed of J. T. Howell, 
eashier of the Fourth National Bank; N. 
P. LeSueur, cashier of the American Na- 
tional Bank, and Randal Curell, cashier 
of the First National Bank, J. Spencer Me- 
Nenry, of the Fourth National Bank, was 
chosen manager. 


OKLAHOMA AND 4NDIAN TERRITORY BANK- 
ERS MEET. 


The dangers of the present currency sys- 
tem were depicted in the paper of R. L. 
Owen of the First National Bank of Musko- 
gee, which was read before the Oklahoma 
and Indian Territory Bankers’ Association 
at the meeting at Oklahoma City. Col Owen 
said in part: 

“*Tt is a well known part of our history 
that from time to time the commercial sta- 
bility of thes United States has been vio- 
lently disturbed by financial panic, as illus- 
trated in 1873, 1884 and 1893, and which 
was threatened in 1896 and 1900. In the 
panic of 1893 for example, we did not re- 
cover from the effects for a number of 
years; persons engaged in commercial life 
were, in multitudes of cases, absolutely 
ruined, and hundreds of thousands of men, 
who would have engaged in business enter- 
prises. were deterred from such line of en- 
terprises because they dreaded the possible 
disturbances of their fortunes by the violent 
disaster which comes with financial panic. 
It is impossible to describe the evil to the 
world of commerce flowing from these per- 
iodic disturbances. 

‘“T wish to assert, as a matter of fact, 
that the soul of a panic is the withdrawal of 
currency for hoarding, and that the true 
remedy for this evil is a method which shall 
provide the instant replacement of such 
withdrawals of currency, in a manner that 
shall not unduly inflate the currency, which 
shall provide automatic self-contraction and 
which shall be on a basis of perfect security. 
This remedy I wish to lay before you, be- 
cause there is no class of men more deeply 
concerned in the stability of commerce than 
the bankers of the country who handle ecur- 
rency, the life-blood of commerce. 

**T well recall that in 1893 the withdrawal 
of deposits from the country banks of the 
west was aproximately in excess of one-half 
of all their deposits. The wonder was that 
more of the country banks were not abso- 
lutely crushed by that great disturbance. 

‘‘The immediate results of the beginning 
of such withdrawals by depositors, is to 
spread a feeling of apprehension among the 
banks and among the business men who deal 
with the banks and who are in immediate 
electric connection with them, so that the 
banks begin to press the weakest borrowers 
for settlement and the weakest borrowers 
begin to borrow from other depositors and 
to offer property at a sacrifice, all of which 
has a tendency to do infinite harm to the 
business world and to break down tke sta- 
bility of commercial life, a stability neces- 
sary to its security and equally necessary to 
its atractiveness. The growth and great- 
ress of our commerce must depend in large 
measure upon its permanent stability. 
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‘*In our country with its enormous activi- 
ties our people of necessity extend and re- 
ceive credit on a vast scale, so that when a 
financial panic occurs and credits are vio- 
lently disturbed a great number of men go 
to ruin. The very fact that prudent men 
foresee or anticipate the recurrence of these 
violent disorders once in every ten or fifteen 
years, constitutes a potent reason why men 
hesitate about investing their capital in var- 
ious commercial enterprises for fear they 
shall be cast upon the rocks by these per- 
iodic storms, 

‘*The governments of Europe have set us 
an example of how to avoid these disturb- 
ances, an example of which we may well 
take cognizance, and of the wisdom of which 
we should advise ourselves and act accord- 
ingly. 

‘*The soul of these remedies is at last the 
providing of safe currency in large volume 
instantly that a panic presents itself. 

‘*Under the laws of Germany, the Imper- 
ial Bank is permitted to protect the people 
against financial panic by the power to is- 
sue legal tender notes against other securi- 
ties than gold, to-wit, its own bills receiv- 
able. The bills receivable, of course, of the 
Bank of Germany are exceedingly stable hav- 
ing never less than two names of persons who 
ere householders, upon such paper, each 
having a fixed and well known credit, a thing 
only possible in a country where commerciol 
stability is definitely established. To pre- 
vent the inflation of such emergency cur- 
tency the law imposes a penalty upon such 
issue of legal tender in the way of a charge 
on a per centage basis, which is higher than 
the normal rate of interest, so that the wel- 
faré of the bank would require it to retire 
such currency as speedily as commercial 
Recessity permitted. ‘ 

‘*In the United States we could adopt the 
same principle, by establishing in the fed- 
eral treasury a circulation fund, say, of 
$300,000,000, with a provision that persons 
could obtain such currency under special 
conservative safeguards. 

‘*T would suggest that a bank depositing 
government bonds with the treasury should 
be allowed to receive 90 per cent. of the face 
value of such bonds under a penalty of 6 
per cent. interest for the use of such funds 
curing a reasonable time limit. = see no 
reason why other bonds of equally well-es- 
tablished value might not also be used and 
in this way the banks of the country would 
be protected absolutely against the injurious 
and cowardly action of the timid depositor 
who runs to the bank and withdraws his de- 
posits for hoarding the moment anybody 
suggests a financial panic. If the people 
knew that the banks could get money with 
which to pay their depositors, then the de- 
positors would have absolutely no reason to 
withdraw their deposits from a properly 
conducted bank. 


“*It would therefore follow that the e.- 
tablishment of this remedy would really 
make the use of the remedy unnecessary, 
The person who really becomes mad with 
terror for fear of being burned up, is the 
man who sees no avenue of escape when the 
smoke begins to roll up around him. The 
smell of smoke to a man sleeping outdoors 
is not alarming, nor will he fly into a panic 
and trample over his neighbors in an effort 
to escape.’’ 

The following officers were elected: 
president, N. T. Gilbert, Mabree, I. T.; vice 
president, N. B. Fink, Muskogee; secretary, 
C. L. Engle, Oklahoma City; treasurer, J. A, 
Jameson, Mangum. 


OFFICERS OF COLORADO ASSOCIATION. 


The Colorado Bankers’ Association, at its 
meeting at Glenwood Springs, elected the 
following officers: President C. C. Hem- 
ming, Colorado Springs; vice president, F. 
B. Gibson, Denver; treasurer, Hon. Alva 
Adams, Pueblo; secretary, A. A. Reed, 
Boulder. 


GROUP 6, MINNESOTA BANKERS. 


Group 6 of the Minnesota Bankers’ As- 
sociation met at Alexandria, Minn., and 
elected the following officers: President, 
Willis Snow of Clearwater; vice-president, 
Tollef Jacobson of Alexandria. H. A. Me- 
Kenzie of St. Cloud, secretary. 


OFFICERS OF CONNECTICUT ASSOCIATION. 


The Connecticut Bankers’ Association 
elected the following officers at the annual 
ineeting at Meriden, June 11:. President, Al- 
tred Spencer, jr., Hartford; vice president, 
William E, Attwood, New Britain; secre- 
tary, Charles E. Hoyt, South Norwalk; 
treasurer, Floyd Curtis, Meriden. 


OFFICERS OF KANSAS ASSOCIATION. 


The Kansas Bankers’ Association, at its 
meeting at Wichita, elected the following 
officers: J. W. Marley, Oswego, president; 
J. W. Berryman, Ashland, vice president; 
W. W. Bowman, secretary; J. R. Lendburg, 
Pittsburg, treasurer 


The merger of the Washington National 
Bank with the National Bank of Commerce 
of Seattle, Wash., is completed under the 


latter title. The National Bank of Com- 
merce as now constituted has a capital of 
$1,000,000, surplus $440,000. Its deposits 
are over $9,000,000. 
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WITH BANKS AND BANKERS. 


TRUST COMPANY AND THE MAN OF SMALL 
MEANS. 


The average man would find it exceed- 
ingly difficult to obtain the services of a 
friend for the management of his estate 
who had more than a small fraction of the 
advantages which a successful and reliable 
Trust Company possesses. He may know a few 
successful, wealthy men who have had the 
experience which the handling of large sums 
of money gives, to whom he would be will- 
ing to intrust his affairs, but the chances 
are very remote that he would be willing to 
ask any one of them to assume the burden. 
To him the Trust Company offers the maxi- 
mum of business experience and reliability 
evailable, and at a charge no higher, and 
often much lower, than a responsible indi- 
vidual of experience would make. 

The Trust Company’s usefulness to the 
average man is not confined to the care of 
his affairs after he is dead. A rapidly 
growing portion of its business is the man- 
agement of funds of small or moderate 
amounts left with it because the owners 
wish to be relieved of the care and anxiety 
of making their own investments col- 
lecting their income, or to provide for the 
support of children or aged persons, or for 
the endowment of charitable institutions. 
The Trust company acts as guardian of the 
estates of minor children, as conservator for 
the property of distracted persons, and as 
administrator for estates where a deceased 
person has left no will. It acts as agent 
and trustee in the management of real es- 
tate for people who wish to be relieved of 
the labor of collecting rents, making repairs 
and securing reliable tenants. There is 
practically no relationship connected with 
the care and management of property which 
it is not qualified to fill. 

A Trust Company is banker, lawyer, 
friend and adviser for all who care to in- 
trust any portion of their affairs to its 
keeping. It furnishes the most highly 
specialized financial services within the reach 
of the man of everage means.—Harold H. 
Rockwell in The Interior. .« 


EDUCATION IN THRIFT. 


Probably for the small investor the most 
satisfactory means of saving is the savings 
bank, It is under the careful supervision 
cf the state, its investments are always con- 
servative, the possibility of embezzlement 
and fraud is at a minimum, and the funds 
which a man invests are subject to his own 
will for use in some other way as soon as 


they accumulate to the necessary amount. 
As a commentary on the essential solvency 
and good management of savings banks, one 
has only to look at the history of such in- 
stitutions during the past twenty-five years. 
Panics have not affected them seriously, and 
they have been of direct service to their 
communities in the way of making loans. 
They take the small savings of innumerable 
men and women, which otherwise would be 
quite unusable as capital, and put them at 
the service of a community and the nation. 
The expenses of such banks are compara- 
tively small; and if the rate of interest is 
low, it is because the element of risk is 
praetically eliminated from their business. 

There are a few suggestions which may 
be worth considering: 

It is better to be rich among the poor 
than poor among the rich. 

Every family should train its children in 
saving. If a child is given an allowance, it 
should be taught two things: First, to con- 
tribute systematically to some good cause, 
like the church; and second, to save some- 
thing regularly. 

When savings have accumulated to $500 
or more, the question is no longer one of 
thrift but of the investment of capital. 

If a run starts upon.a bank, do not join 
it. Practically every savings bank in the 
country is solvent. If you withdraw your 
money, you check its business; you are very 
likely to disturb men who have borrowed 
money of it; and you lose your interest. 

And finally, savings should be treated as 
a sinking fund, not as a working capital or 
as a fund to meet deficiencies. A man who 
lives at a scale of expense at least ten per 
cent. lower than his income. and saves the 
surplus, will be at once independent and 
freed from many of the worries which beset 
men of larger income.—Shailer Mathews, in 
The World Today 


MUST BECOME A NATION OF SAVERS. 


In an interesting brochure on American 
securities in Europe, Charles F. Speare 
quotes the president of one of the largest 
discounting institutions in London as say- 
ing that eventually the wealth of America 
must make New York the money center of 
the world, even though the currency system 
of the United States was a barbaric one. 
He predicted that this would come within 
2 generation. Secretary Hay made prac- 
tically the same prediction five years ago. 
There is no doubt whatever about the wealth 
cf the United States. It is even now greater 
than that of any other nation of the globe, 
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and it is increasing at the rate of $3,000,- 
000,000 a year. The growth of New York 
in wealth and power will go hand-in-hand 
with that of the country. In a generation 
it is not unlikely that this city will be the 
largest in population in the world. It is 
quite likely that this growth will make New 
York the money center of the world, but 
something more is needed than growth in 
wealth and population to make a city the 
money center, and that one thing needful is 
a large sum of exportable capital. In or- 
der to have exportable capital to export we 
must not consume our entire yearly in- 
come. It is necessary that we should be- 
come a nation of savers as well as a nation 
cf makers.—Wall Street Journal. 


VISITORS AT THE DAY AND NIGHT BANK. 


If you care for a new experience in the 
study of human nature spend a night in the 
Day and Night Bank, which the other day 
cpened the doors of its marble palace for 
business at the corner of Forty-fourth street 
and Fifth avenue. Don’t go for just half 
an hour, or for even two or three hours, 
but drop in, say, at about ten o’clock in the 
evening and stay until daybreak. It will be 
worth your while and you will be cordially 
received, for they are all affable young men 
who have charge of the baby institution and 
in every visitor they scent a prospective de- 
positor. 

Of course, in the rushing night life of 
upper Manhattan there is nothing strange in 
the sight of any kind of business establish- 
ment operating in the same fashion as it 
does during the day, but when the tide of 
travel has ebbed, when the last of the vehi- 
cles has rolled off the avenue and the lat- 
est of loiterers bends his steps homeward it 
gives one a rather curious sensation to ob- 
serve a person of one of half a dozen diff- 
erent types step up to the teller’s window 
in the glaring white rotunda and get a 
check for $1,000 cashed at perhaps four 
o’clock in the morning. 

Essentially the bank is not a hazardous, 
experimental project, but a rational de- 
velopment of the enormous and constant 
growth of the metropolis and of the count- 
less unforeseen exigencies that arise there- 
from at any or all hours of the twenty-four. 
It sounds trite to say that there is not a 
second from the first streak of dawn of one 
day to that of the next when somebody is 
not in need of ready cash in New York city; 
but it is just upon that necessity that the 
institution is based, and its success, already 
established after only a few days, has dem- 
cnstrated the fact—New York Herald. 


ARMOR PLATE BANK VAULTS. 


The banks and trust companies are stead. 
ily raising the standard of excellence re. 
quired in the construction of their vaults, 
Time was when the term ‘‘burglar-proof” 
stood for the high-water mark of vault con. 
struction ; and the vault which could not with. 
stand the attack of a first-class cracksman, 
operating under normal conditions, was not 
considered to be of a quality entitled to be 
ealled first-class. To-day, however, the de 
mand is being made that a vault shall be 
able to resist attack under abnormal condi- 
tions. It might happen that through the 
distraction caused by a city conflagration, 
or the failure of the civil authorities to 
exercise their power, the professional 
eracksman or the lawless element might find 
themselves in a position to operate upon a 
safe without fear of immediate detection, 
Under these conditions they could bring to 
bear methods of attack which would be in- 
possible under normal conditions; and the 
financial institutions are demanding that the 
modern vault shall be proof even against 
this. Moreover, events in Russia have shown 
that although this is an age of advanced 
eivilization, it is possible for communities 
to fall into the hands of rioters and reman 
in their control for days together, and it re- 
quires but little imagination to foresee a 
leader directing a mob to the accumulated 
treasure of others. The great wealth stored 
in vaults must, in such case, become a nat- 
ural object of attack, and with unlimited 
time and means at command, they would be 
subjected to treatment which the mere burg- 
lar-proof construction could never with- 
stand.—Scientifie American. 


ADVICE TO A YOUNG MAN. 


A young bond salesman for a New York 
house interviewed the late Marshfield Field 
in the spring of 1905 with a view to selling 
him a number of Pennsylvania Railroad 
guaranteed bonds, yielding a little less than 
4 per cent. ‘‘ Young man,’’ said Mr. Field, 
‘*you are only waisting my time and yours. 
1 like your bonds. When the trustees of my 
estate come to investing the interest on my 
investment I hope they will buy that kind 
of bonds, but I am a business man, and do 
not care to put a large part of my surplus 
in a fully developed property any more than 
I should care to buy out a business enter- 
prise that seemed to me to have reached the 
limit of its growth, no matter how solid it 
might be. Your bonds are too good for 
me.’’ Mr, Field, it will be noted, invested 
his surplus on the same principle upon which 
he built up his business, namely, to put the 
money where it has a chance to grow.— 
The World’s Work. 
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BANK NOTES. 


BANK NOTES. 


Canada has now 1471 branch banks. 


The Union Bank of Brooklyn has ab- 
sorbed the Dealers’ Bank. 


The Citizens’ Bank of Midway, Ky. has 
absorbed the Farmers’ Bank. 


~ 


Thomas Terry has resigned as cashier of 
the La Monte Bank, La Monte, Mo. 


The State Bank of Plymouth, Wis. has 
increased its capital stock to $60,000. 


The Industrial Trust Co. of Providence, 
R. I. has absorbed the Old Naticnal Bank. 


The Bank of Saginaw, Mich., has added 
$25,000 to the surplus making it $200,000. 


James B. Brown has been elected cashier 
of the First National Bank of Louisville, 
Ky. 


The Exchange National Bank of Olean, 
N, Y., has absorbed the Citizens’ National 
Bank. 


A, W. Kron has been elected cashier of 
the First National Bank of Litchfield, 
Minn, m 


The State Bank of Centuria, Wis., has 
increased its capital stock from $15,000 to 
$25,000. 


The First National Bank of Sheridan, 
Wyo. has increased its capital stock to 
$50,000. 


The State Bank of Poynette, Wis., has 
increased its capital stock from $50,000 to 
$60,000. 


The Beloit (Wis.) State Bank has in- 
creased its capital stock from $50,000 to 
$60,000. 


The surplus of the Reading (Pa.) Nation- 
al Bank has been incréased’ $25,000 to 
$250,000. . 


The First National Bank of Richmond, 
Va., will increase its capital stock to 
$1,000,000. 


The First State Bank of Vicksburg, Mich. 
has increased its capital stock from $25,000 
to $30,000. 


The Bank of Chicago Heights, Il., has 
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increased its capital stock from $60,000 
to $100,000. 


Harry G. Hambright has been elected 
cashier of the First National Bank of 
Marshfield, Wis. 


The Second National Bank of Winona, 
Minn., has increased its surplus from $100,- 
000 to $150,000. 


The American National Bank of Beau- 
mont, Texas, has increased its surplus from 
$60,000 to $80,000. 


The National Bank of California, Los 
Angeles, will increase its capital stock from 
£200,000 to $500,000. 


The surplus of the First National Bank 
of Hastings, Neb., has been increased, from 
$100,000 to $200,000. 


The capital stock of the Union Bank of 
Jackson, Mich., has been increased from 
$100,000 to $200,000. 


The Franklin Trust Company of New 
York has increased its capital stock from 
$1,000,000 to $1,500,000. 


The surplus of the National Bank of 
Wilmington and Brandywine (Del.) has 
been increased $100,000. 


James Speyer of New York has been 
elected a director of the Industrial Trust 
Co., of Providence, R. I. 


The Illinois Trust and Savings Bank of 
Chicago will increase its capital stock from 
$4,000,000 to $4,500,000. 


The capital stock of the Webster City 
(Ia.) Savings Bank has been increased 
from $20,000 to $35,000. 


The San Gabriel Valley Bank of Pasa- 
dena, Cal., has increased its capital stock 
from $50,000 to $100,000. 


Tho Commercial State Bank of Alma, 
Kan., will be converted to a National Bank, 
with $50,000 capital stock. 


The Fourth National Bank of Mont- 
gomery, Ala., has increased its capital stock 
from $300,000 to $500,000. 


The Citizens’ National Bank of Los An- 
geles, Cal., has increased its capital stock 
from $200,000 to $300,000. 
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The First National Bank of Murfrees- 
boro, Tenn., has increased its capital stock 
from $100,000 to $200,000. 


Joseph W. Hawley has resigned as presi- 
dent of the First National Bank of Media, 
Pa., to take effect Oct. 1. 


S. M. Felton has been elected a director 
cf the Central Trust Company of Chicago, 
succeeding Frank O. Lowden. 


The German-American National Bank of 
New Orleans will increase its capital stock 
from $1,200,000 to $1,325,000. 


The Commercial National Pank ot De- 
troit has increased its annual dividend rate 
from a 7 to an 8 per cent. basis. 


The surplus of the Bank of North Amer- 
ica, of Philadelphia, has been increased 
$200,000, and stands now at $2,000,000. 


The First National Bank of Pittsburg has 
declared the regular quarterly dividend of 
4 per cent. and an extra dividend of 2 per 
cent. 


Frank D. Stalnaker has been elected 
president of the Capital National Bank of 
Indianapolis to succeed the late Frank L. 
Powell. 


The Hamilton Bank of New York de- 
clared a semi-annual dividend of 4 per cent., 
wn increase of 1 per cent. over the previous 
payment. 


The Fifth Avenue Bank of New York 
City has paid a regular quarterly dividend 
of 25 per cent. and a special dividend of 
i100 per cent. 


The Manufacturers’ and Traders’ Na- 
tional Bank of Buffalo, celebrated its fif- 
tieth birthday by paying an extra dividend 
of 20 per cent. 


The Canadian Bank of Commerce, To- 
ronto, has taken over the Merchants Bank 
of Prince Edward Island, paying $678,024 
in eash for it. 


The Columbia National Bank of Buffalo 
has increased its capital stock from $200,- 
000 to $500,000 by paying a stock dividend 
of 150 per cent. 


John B. Parsons, president of the Phila- 
delphia Rapid Transit Co., has been elected 
a director of the Tradesmen’s National 
Bank of Philadelphia. 


The Western Trust and Savings Bank of 
Chicago, in addition to its regular quarter- 
ly dividend of 114 per cent. paid an extra 
dividend of 1 per cent. 


MONTHLY. 


The Bank of America of New York de- 
clared a semi-annual dividend of 11 per 
cent., an increase of 1 per cent over the 
previous disbursement. 


Chauncey Keep has been elected a di- 
rector of the United States Trust Co. of 
New York to fill the vacancy created by 
the death of Marshall Field. 


The directors of the Mutual Bank of New 
York have elected Charles A. Sackett, presi- 
dent to fill the vacancy caused by the resig- 
nation of James McClenahan. 


The Citizens State Bank of Middleboro, 
Ky., will be changed to the citizens’ Bank 
and Trust Company with capital stock of 
$50,000, and $10,000 surplus, 


The Mercantile Trust 
York, besides declaring 
terly dividend of 5 per 
an extra dividend of 5 


Company of New 
the regular quar- 
cent. has declared 
per cent. 


Directors of the Irving National Bank of 
New York City declared the regular semi- 
annual dividend of 4 per cent. and an extra 
dividend of 1 per cent., payable July 2 


Deposits of Nashville. Tenn., banks have 
grown from $6,224,542 in 1897 to $19,111,- 
745 in 1906. Surplus and profits which 
stood at $560,755 in 1897, are now $1,307,- 
189. 


The Peninsular Savings Bank of De- 
troit has increased its capital stock to $400,- 
000 and added $25,000 to the surplus fund, 
making the capital stock and _ surplus 
$500,000. 


The semi-annual dividend of the Cen- 
tral National Bank of Washington, D. C., 
has been increased from 5 to 6 per cent. The 
sum of $50,000 was added to the surplus, 
making it $300,000. 


At the meeting of the board of directors 
of the Centennial National Bank of Phila- 
delphia, Edward M. Malpass was elected a 
director and vice president together with 
the office of cashier. 


A bank note 100 years old has been 
returned to the treasurer of the Cheshire 
bank, Keene, N. H. It is on the Cheshire 
bank for $3 and is signed by the first presi- 
dent the bank ever had. 


The German Savings Bank of Davenport, 
la., has absorbed the Citizens’ National 
Bank. The combined institution will have 
$600,000 capital stock and $700,000 surplus 
and the undivided profits. 


C. L. Reynolds has been elected presi- 
dent of the Toledo (O.) Savings Bank & 
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Trust Co. to succeed John J. Barker. T. 
J, McDonnell was elected vice president to 
succeed Thomas Vanstone. 


A. J. Casey has been elected president of 
the Merchants’ and Mechanics’ Bank of 
Seranton, Pa., to fill the vacancy caused by 
the death of James J. Williams. Thomas E. 
Jones was elected vice president. 


The Western German Bank of Cincinnati, 
in connection with the recent declaration of 
a three-percent. quarterly dividend and 4 
per cent. extra, added $100,000 to the sur- 
plus, making the surplus $850,000. 


The Farmers’ Bank of Reading, Pa., has 
increased its surplus account from $700,000 
to $800,000. In addition to the regular 
quarterly dividend of 3 per cent. an extra 
dividend of 2 per cent. was paid. 


John Alvin Young, vice-president and 
active executive officer of the Windsor Trust 
Co., of New York City, since its organiza- 
tion, has been elected president, to succeed 
the late Justice Charles H. Van Brunt. 


The National Bank of Mexico has de- 
clared an annual dividend of 18 per cent. 
The net profit realized was $5,685,325 and 
$4,579,000 was distributed as dividends 
while the reserve fund was increased by 
$568,325. 


The trustees of the Equitable Trust Com- 
pany of New York have declared a quar- 
terly dividend of 3 per cent., placing the 
stock on a 12 per cent, yearly dividend 
basis, an increase of 2 per cent. per annum 
over the rate heretofore paid. 


The Commercial National Bank of Hous- 
ton, Tex., paid on June 30 the regular 
quarterly dividend of 3 per cent. and an 
extra dividend of 2 per cent. It was an- 
nounced that quarterly dividends of 4 per 
cent. will be paid hereafter. 


Henry M. Deckert has resigned as Presi- 
dent of the Commonwealth Trust Co. of 
Philadelphia and has been elected chair- 
man of the Board. Dimner Beeber, for- 
merly vice-president was elected president 
and Francis E, Brewster was elected vice- 
president. - 


The Chattanooga Clearing House Asso- 
dation has elected the following officers; 
President, T. R. Preston, president Hamil- 
ton National Bank; Vice-president, W. A. 
Sadd, president Chattanooga Savings bank; 
Secretary, J. P. Hoskins, cashier First Na- 
tional Bank. 


Directors of the Chase National Bank of 
New York City declared a semi-annual 
dividend of 10 per cent, payable July 2. 
This dividend is at the rate of 20 per cent. 
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per ennum, and fs an increase at the rate 
of 8 per cent. per annum over the dividends 
heretofore declared. 


At a meeting of the directors of the Ma- 
rine National Bank of Buffalo, the regular 
quarterly dividend of ten per cent. was de- 
clared. In addition thereto an extra divi- 
dend of ten per cent. was ordered paid, 
making a total of twenty per cent. for the 
second quarter of 1906. 


The Commercial National Bank of Chi- 
eago will increase its capital stock from 
2,000,000 to $3,000,000. It is proposed to 
dispose of the additional $1,000,000 of 
stock to new interests at $300 a share, thus 
providing $2,000,000, for surplus account, 
which will stand at $3,000,000 equal to the 
stock. 


A statement by the director of the mint 
shows that during May, 1906, the total 
coinage executed at the mints of the United 
States aggregated $2,056,751 as follows: 
Gold $1,436,920, silver $324,964, minor coins 
$295,767. In addition 1,000,000 five-peso 
gold pieces were executed for the govern- 
ment of Mexico. 


Shareholders of the Ontario bank received 
the annual report at Toronto. The net 
profits for the year were $156,915.83, and 
there was a balance of profits carried for- 
ward of $66,861.62. The rest account has 
been increased by $50,000, and now stands 
at $700,000. A sum of $5,000 was granted 
to the officers’ pension fund. 


The directors of the State Bank of Chi- 
cago have transferred $100,000 of the 
bank’s undivided profits to surplus account, 
making the latter item $700,000. 


The Hanover National Bank of New 
York has increased its dividend rate from 
3 per cent. quarterly to 4 per cent. quar- 
terly or to a 16 percent. per annum basis. 


Directors of the Continental Trust Com- 
pany, of Baltimore, have declared a semi- 
annual dividend of 414 per cent. This is 
on increase of 14 per cent. and places the 
dividend on a 9 per cent. basis. Prior to 
the Baltimore fire in 1904, the company 
paid 8 per cent., but during the recon- 
struction period the dividends were eut in 
half, and last December the old rate of 8 
per cent. was resumed. 


The Gallatin National Bank of New York 
has transferred $1,000,000 of its undivided 
profits to surplus account. raising the latter 
to $2,000,000. This action on the part of 
the directors is for the purpose of increas- 
ing its loaning power, in accordance with 
2 provision of the recent amendment to the 
National Banking law. The capital stock 
cf the institution is $1,000,000. 
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The report of the Bank Commissioner of 
Oklahoma shows that at the end of the fis- 
eal year, May 24, 1906, the total deposits 
in territorial banks were $2,200,408 in ex- 
cess of the deposits at the end of the fiscal 
year 1905, and that they were $1,989,343.12 
in excess of the total deposits at any other 
time in the history of the territory. 


The attorney general of New York State 
has decided that savings banks must pay the 
tax under the Mortgage Tax law, which 
went into effect on July 1. The attorney 
general holds that the new mortgage tax 
Jaw supercedes the provision in the banking 
law which makes the expense cf preparing 
and recording such instruments a charge 
upon the borrower. 


Frank S. Strattan, a prominent mem- 
ber of the Chicago chapter of the American 
Institute of Bank Clerks, has been selected 
by the directors of the Black Hills Trust 
and Savings bank, Deadwood, S. D., to fill 
an official position with that institution. 
Mr. Strattan resigned his position with the 
Merchants’ Loan & Trust Co. of Chicago to 
accept the new position. 


Savings depositors in Chicago banks re- 
ceived upward of $2,225,000 in semi-annual 
interest July 1. The savings deposits in 
“hicago banks now run above $150,000,000. 
This figure represents an increase of sev- 
eral hundred per cent. in ten years, the total 
gavings in local banks in 1896 being only 
$25,000,000. Five years later the amount 
had inereased to $50,000,000, and in 1903 
it passed the $100,000,000 mark. The in- 
crease in the last three years has been 50 
rer cent. 


Attorney General Carson of: Pennsylvania, 
in an opinion rendered to State Banking 
Commissioner Berkley, decides that the 
State Banking Department can exercise no 
supervision over a limited partnership doing 
a banking business under the act of 1874. 
In anothér opinion to the Banking com- 
missioners Attorney General Carson de- 
cides that a bank of discount and deposit, 
incorporated under the act of 1876, cannot 
act as trustee under a mortgage made to 
it as trustee. 


It has taken just six years and nine 
months to place the Transvaal gold output 
upon the footing of August 1899. The 
growth has been gradual since tke termin- 
ution of the Boer war, but decidedly slower 
than the least sanguine anticipated. The 
growth has been parallel with a similar 
movement in other parts of the world, to- 
gether making that great increase in the 
world’s gold supply which is one of the 
most important underlying influences in 
the business sit uation. 


MONTHLY. 


The Union Trust Co. of Providence, R, iE 
has absorbed the Manufacturers’ Trust Co, 
J. Edward Studley, who has been president 
of the Manufacturers, becomes president of 
the Union Trust Company, and Marsden 
J. Perry, formerly its president, becomes 
its first vice president, George W. Lamp- 
hear, treasurer of the Manufacturers, sue. 
ceeds to the same position with the enlarged 
concern, and Michael F. Dooley remains as 
Secreti ary. The combined company has 
$500,000 capital stock and $2,000,000 sur- 
plus. 


The Railway Exchange Bank has been 
organized in Chicago to take over the busi- 
ness of the Jackson Trust & Savings Bank. 
The new bank has a paid-up capital stock 
of $250,000. George Merryweather will act 
as president of the new institution and 
Joy Morton as vice president. A. M. Rode 
was chosen assistant cashier. Associated 
with Mr. Morton in the new bank as di- 
rectors are the following: D. H. Burnham, 
B. F. De Muth, L. T. Dickason, G. Merry- 
weather, W. R. Morrison, Elmer H. Adams, 
Daniel Peterkin, W. I. Gregson. 


The Mercantile Trust Company of &t. 
Louis, which represents the owners of the 
property, has leased to the United Cigar 
Stores Company the store and basement in 
the new eighteen story building that is 
going up at the southeast corner of Broad- 
way and Wall street, New York. The lease 
is for ten years, at an annual rent of 
$40,000. The store measures only 28 by 
28 feet, making the square foot rental 
$51.02 a year. According to Lorenzo E. 
Anderson, vice-president of the trust com- 
pany, this is the highest store rental on 
record, 


The annual report of the Traders Bank 
ef Canada, presented to the sharekolders at 
their meeting at Toronto shows net profits 
for the year, after making provision for 
bad debts and reserving accrued interest, 
amounted to $3,962,217. After paying a 
dividend of seven per cent., transferring 
$150,000 to rest account, and $10,000 to 
officers’ pension and guarantee funds, the 
bank was able to place at the credit of 
profit and less account, $61,398. The bank 
has now $15,623,539 of deposits bearing in- 
terest and $4,867,333 of deposits not bear- 
ing interest. ‘ 


There has been an advance in the price 


of silver of 20 cents in three vears. This 
advance is expected to continue, and it will 
have a good effect on the trade in eastern 
markets by increasing the purchasing power 
of the money now used in the Orient. In 
the first four months of the current year 
Great Britain exported to India $30,000, 
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000 worth of silver. The use of silver in the 
arts is rapidly increasing, it being esti- 
mated that fully 50,000,000 ounces are con- 
sumed in that way annually. The United 
States and Mexico combined yield more 
than 82 per cent. of the world’s output of 
silver, and they both derive a large advan- 
tage from its increase in price. 


The stock of the Boise National Bank 
of Boise, Idaho, excepting that owned by 
Timothy Regan, has been sold. The price 
is $300 a share. The new men going into 
the bank are Frank R. Coffin, Thomas Davis, 
J. E. Clinton, Jr., Thomas MeMillan, C. B. 
Furtt, Edgar Wilson and Leo F. Falk. 
Those who sell are H. B. Eastman, B. M. 
Eastman, Alfred Eoff and W. S. Bruce 
Under the new arrangement the officers are: 
Frank R. Coffin, president; Timothy Re- 
gan, vice president; J. E. Clinton, Jr., 
eashier; W. S. Bruce, assistant cashier. 


Shareholders of the Standard Bank of 
Canada held their thirty-first annual meet- 
ing at Toronto. The net profits for the 
year amounted to $175,652.03. To this had 
been added $184,278, the premium on new 
stock issued at 200, which, together with 
the balance of profit and loss account of 
$62,114.83, brought forward from last year, 
amounted to $422,044.86. There was trans- 
ferred to the reserve fund from profits 
$100,000, and the sum of $31,791.72 was 
carried forward at credit of profit and loss 
account. The deposits of the bank bearing 
interest amount to $11,674,730.36, and de- 
posits not bearing interest to $1,475,125.50. 


The First National Bank of Montgomery, 


Ala, has absorbed the Merchants and 
Planters—Farley National Bank. A. M. 
Baldwin, who has been president of the First 
National Bank since 1898, will continue at 
the head of the enlarged banking establish- 
ment. M. P. LeGrand, formerly Vice- 
President of the Merchants and Planters- 
Farley National bank, was elected to a 
similar office with the consolidated bank. 
A. 8. Woolfolk, several years cashier of 
the First National Bank, was re-elected 
and Henry T. Bartlett and R. Emmett Sei- 
bels were elected assistant cashiers. Charles 
G. Norton formerly exchange and collection 
manager of the First National Bank, was 
elected auditor and G. W. Craik was con- 
Unued as trust officer of the bank. The 
capital of the enlarged institution is 
$1,000,000. 


_A. B. Hepburn, President of the Chase 
National Bank of New York, is quoted as 
follows: ‘‘The liquidation in the stock 
market tends to ease the money market, and 
the prospect for the fall is that there will 
be a strong demand for money at fair rates, 


but with a supply ample for all legitimate 
needs. Crop prospects are excellent; in fact 
the crops are reasonably well assured. Prices 
are good, with a good demand for the same 
at home and abroad, and I can see nothing 
but prosperity ahead of us.’’ Mr. Hepburn 
calculates that the amount of money an- 
nually expended abroad by Americans is at 
least four times what it was at the time 
Secretary Sherman made a careful study of 
the subject and estimated the annual ex- 
penditure at $400,000,000. This $400,000,- 
000 or more spent abroad has a very im- 
portant bearing upon our international bal- 
ance of trade. 


The State Bank of New York City has 
been admitted to membership in the New 
York Clearing House Association. The last 
preceding admission of a bank to the Clear- 
ing House was that of the Hide and 
Leather National Bank, on November 1, 
1899. This concern has since lost its iden- 
tity as a separate institution, having in 
course of time and by a variety of changes 
become merged in the greater National 
Bank of Commerce. The State Bank, upon 
becoming a member of the Clearing House 
agrees to maintain a full 25 per cent. cash 
reserve, and, further, to keep an additional 
15 per cent. of its deposits in the form of 
liquid assets. Moreover, the bank, upon 
becoming a member, increases its capital 
to $1,000,000 and its surplus to $500,000. 
The increase in capital will be accomplished 
by declaring a stock dividend of $900,000 
cut of undivided profits, thus making the 
capital $1,000,000 and surplus $500,000. 


The Citizens’ Central National Bank of 
New York City, has declared a dividend of 
$25 per share to the stockholders of the 
National Citizens Bank of record March 
12, 1904. At the time of the consolida- 
tion of the National Citizens’ and the Cen- 
tral National it was agreed that the assets 
of the two banks should be liquidated sep- 
arately and that the surplus of the Citizens’ 
Central National should be made up from 
the surplus assets of the two consolijating 
banks, and after ascertaining the propor- 
tion which the bank showing the smaller 
percentage of surplus assets would con- 
tribute to the consolidated surt:lus, the ex- 
cess above such proportion remaining from 
the assets of the other bank should be dis- 
tributed pro rata to its stockholders of 
record of March 12, 1904. The liquidation 
of the assets of the Central National Bank 
Las been completed at $118 per share. The 
liquidation of the assets of the National 
Citizens’ Bank has been nearly completed, 
showing a surplus above $118 per share, 
enabling the directors to declare the divi- 
dend of $25 a share to the shareholders of 
the National Citizens’ Bank. 
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NEW ISSUES OF MUNICIPAL BONDS. 


Faribault, Minn. 
school bonds. 


Faribault voted $30,000 


McGregor, Tex. This 


$8,000 bonds. 


city will issue 


Exeter, Neb. An issue of $5,000 school 
bonds has been voted. 


South MeAlester, I. T. This city plans 
to issue $175,000 bonds. 


Corbin, Ky. An issue of $10,000 school 
bonds has been authorized. 


Thomasville, Ga. This city has voted to 
issue $30,000 paving bonds. 


Madison, Neb. An issue of $10,000 city 
hall bonds has been authorized. 


Kennedy, Minn. This town will issue 


$25,000 bonds for a new school. 


Boynton, Ind, Ter. The city has voted 
to issue $10,000 of school bonds. 


Cheboygan, Mich. This city plans to 
issue $24,000 bonds for paving. 


Crystal Falls, O. An issue of $35,000 
building bonds has been authorized. 


Clarinda, Ia. The resolution to refund 
$27,000 waterworks bonds was passed. 


Newark, O. The city council has passed 
a resolution to issue bonds of $50,000. 


Elmer, N. J. Elmer will issue $6,500 
bonds for the erection of a borough hall. 


Elyria, Ohio. Sealed bids will be re- 
ceived for the purchase of $50.000 bonds. 


Peoria, Ill. This city is about to issue 
$175,000 bends for municipal improvements. 


Newburyport, Mass. This town will ask 
i¢gislative authority to issue $80,000 bonds. 


Dayton, O. An ordinance was passed to 
issue $20,000 bonds for storm water sewers. 


Cincinnati, O. This city will sell $1,- 
250,000 3.65 per cent. water works bonds. 


Wyoming, O. Sealed proposals will be 
received for the purchase of $17,500 bonds. 


Sayre, Pa. The Borough council has de- 
cided to issue $25,000 bonds for new sew- 
ers, 


St. Louis, Mo. The bond election in this 
city resulted in favor of all propositions 


to issue $11,200,000 bonds for a municipal 
free bridge and for other city improve- 
ments. 


Sibley, Iowa. The town has voted to 
issue $14,000 bonds and to establish a gas 
plant. 


Seribner, Neb. This town has voted in 
favor of issuing $20,000 new bonds for gas 
plant. 


Wessington Springs, S. D. An issue of 
$18,000 bonds has been voted for water 
works. 


Tulsa, I. T. This city will hold a special 
election to vote on $25,000 public utility 
bonds, 


Coshocton, O. Sealed proposals will be 
received for $26,500 street improvement 
bonds. 


Lineoln, Neb. 
market $50,000 
bonds. 


Lincoln is placing on the 
railroad and _ refunding 


Perth Amboy, N. J. The city council 
here has authorized an issue of $209,000 
bonds. 


Coshocton, Ohio. This place has author- 
ized the issue of $17,000 fire department 
bonds. 


Milford, Ill. Milford has voted to issue 
$12,000 bonds to aid in building a school 
house. 


Mite City, La. The council has adopted 
an ordinance for the issuance of $40,000 
bonds. 


Lansing, 
ceived for 
bonds. 


Mich. Proposals will be re 
$54,898 street improvement 


Beaumont, Tex. This city is consider- 
ing an issue of $30,000 bonds for a new 
school. 


The Board of Water- 
preparing to issue bonds of 


Louisville, Ky. 
works is 
$100,000. 


Raton, N. M. The people have voted in 
favor of an issue of $10,000 bonds for a 
new school. 


Athol, Mass. This city has voted in 
favor of an issue of $500,000 4 per cent. 
serial bonds. 


Marshall, Tex. An election has been or 
dered to decide the question of issuing $90, 





NEW ISSUES OF MUNICIPAL BONDS. 45 


(00 bonds for sidewalk construction, $45,000 
for the erection of a city hall, and $40,000 
for street paving. 


Bids will be received for 
cent. refunding market 


Biloxi, Miss. 
$12,000 414 per 
house bonds. 


Watertown, N. Y. This place has de- 
cided in favor of an issue of $88,000 bonds 
for a school. 


Hammond, La. It was voted to issue 
¢40,000 bonds for water works and drain- 
age purposes. 


The school board has 
issue $15,000 school 


Manchester, Va. 
been authorized to 
building bonds. 


Genesee, N.Y. An issue of $20,000 bonds 
has been authorized for improvements in the 
fre department. 


Jacksonville, Fla. The proposition to 
issue $2,000,000 bonds for a county road is 
being discussed. 


Clay Center Kans. A special election will 
be held to vote $25,000 bonds for the elee- 
trie light plant. 


Greensboro, Ala. The county commission- 
ers will receive sealed bids for the purchase 
of $30,000 bonds. 


Findlay, Ohio. The city council has 
passed an ordinance providing for an issue 
of $10,000 bonds. 


Houston, Miss. The proposition to issue 
$6,000 bonds for electric light and water 
works was carried. 


Fallansbee, W. Va. This city has voted 
in favor of issuing $20,000 4 per cent. 5-20 
year building bonds, 


Maryville, Tenn. An election is to be 


held to vote on the question of issuing 
$100,000 road bonds. 


Ebensburg, Pa. The tax payers will vote 
on the issue of $20,000 bonds, bettering the 
water supply and service. 


Hogginsville, Mo. At a special election 
$25,000 bonds were voted for the erection 
ef a high school building. , 


Cushing, Iowa. An election will be held 
for the purpose of voting on the issue of 
$4,000 bonds for waterworks. 


Woodlawn, Ala. An election is to be 
held to vote on the question of issuing 
$15,000 sanitary sewer bonds. 


Grand Rapids, Mich. The board of edu- 
cation has petitioned the city council for 


permission to issue $15,000 bonds to provide 
the money for making necessary additions 
to the Palmer Street school. 


Independence, Mo. The citizens of Inde- 
pendence voted $30,000 bonds to be used in 
extending the sewerage system. 


Alba, Texas. The proposition to issue 
$10,000 in bonds for the purpose of build- 
ing a school house was carried. 


Virginia Beach, Va. The town council is 
considering the question of issuing $60,000 
sewer, witer and lighting bonds. 


Hope, N. Mex. The school district of 
Hope will bond itself in the sum of $10,000 
to erect a public school building. 


Idaho Falls, Idaho. The people have 
voted to issue $47,600 bonds for building 
a municipal light and water plant. 


Houston, Tex. The taxpayers have voted 
to issue $434,700 bonds for the purpose of 
purchasing the private water plant. 


Fremont, Neb. The Board of Registra- 
tion has called a special election to vote 
on the proposed bond issue of $50,000. 


Sault Ste. Marie, Mich. The city coun- 
cil has passed a resolution authorizing an 
issue of $40,000 414 refunding bonds. 


Seattle, Wash. 
make a 


The state authorities will 
bid for the proposed issue of 
$600,000 city lighting department bonds. 


Lakewood, O. Sealed proposals will be 
received by the board of education for the 
purchase of $100,000 school building bonds. 


Winona, Minn. The park board will 
issue $10,000 bonds for the purchase of 
lands around Lake Winona for park pur- 
poses. 


Milaca, Minn. The village voted in favor 
of issuing $10,000 bonds for the purpose 
cf acquiring water works and a lighting 
plant. 


Hillsboro, Tex. Whether $30,000 bonds 
should be issued for the purpese of build- 
ing a new high school will be decided by 
voters. 


Indiana, Pa. An ordinance was passed 
authorizing the finance committee to issue 
$40,000 bonds to meet the expenses of street 
paving. 


Albia, Ia. A committee is circulating a 
petition asking the city council to call a 
special election that the public may vote 
on the question of issuing $25,000 bonds to 
extend the water works system. 
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Albert Lea, Minn. The city council has 
ealled a special election to vote on the pro- 
posed issue of $18,000 bonds for public im- 
provements, 


Norman Park, Ga. An election is to be 
held to vote on the question of issuing 
$15,000 school building, water works and 
sewer bonds. 


Belleville, Il. A special election will be 
held to vote on the issue of $35,000 bonds 
for the erection of a new school house in 
West Belleville. 


Marysville, Kas. The city authorities are 
preparing to make a new bond issue of 
$25,000 at 414 per cent. to refund the bonds 
Low outstanding. 


Osceola, Iowa. The proposition to issue 
$32,000 bonds for the purpose of extending 
the water works and building sewerage 
plant was carried. 


Fredonia, N. Y. The proposition to bond 
ihe village in the sum of $12,000 for the 
purpose of building a new electric lighting 
plant was carried. 


Brazil, Ind. A petition from the school 
board asking that the city council order the 
issue of $20,000 bonds was approved at a 
meeting of the council. 


St. Paul, Minn. An ordinance has been 
passed which provides for an issue of $100,- 
000 bonds for the construction of a new 
bridge at Fort Snelling. 

Woodward, Iowa. The citizens of Wood- 
vard will vote on the proposition of bond- 
ing the school district for the purpose of 
erecting a new $11,000 building. 


Crowley, La. <A petition was presented 
vequesting a special election to vote upon 
the issue of $100,000 of 5 per cent. forty- 
year bonds for municipal improvements. 


Cleveland, O. The question of issuing 
€700,000 bonds for the rebuilding Central 
viaduct, and $300,000 for the foundation of 
the city hall will be submitted to the people. 


Superior, Wis. The county board here 
bas decided to bond the county for $30,000 
et 4 per cent. interest to run 20 years, and 
to issue $100,000 bonds for the erection of 
the proposed new insane asylum. 


Natchez, Miss. The board of mayor and 
aldermen propose to submit a charter 
amendment to the governor authorizing the 
city to issue $100,000 bonds for an electric 
lighting plant and a new school house. 


Milwaukee, Wis. The public debt com- 
mission will be presented by the ecmptroller 
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with bond ordinances authorizing tke sale 
of $150,000 lighting bonds, $150,000 bridge 
bonds for Sixth street viaduct, $100,000 fire 
department bonds and $25,000 park bonds 
for an animal house at the zoo. 


PURE OLIVE OIL. 


On the Windermere Ranch, La Mirada, 
California, owned by Fred G. McNally, of 
Rand, McNally & Co., are growing 50,000 
bearing olive trees, from the fruit of which 
is made, on the ranch, the McNALLY 
OLIVE OIL. 

The olives are carefully selected and 
crushed in a modern olive mill, under the 
supervision of a practical chemist, producing 
an oil absolutely pure and of delicious flavor. 
It is sweet and palatable, and free from any 
taste of grease or oil. 

A recent publication says: 


“We export 800,000 barrels of cotton seed an- 
nually. Two hundred thousand barrels go to Mar- 
seilles (France), where it enters into the famous 
olive oi] of commerce. A little peanut oil gives it 
that greenish tint.” 


Address, 
WINDERMERE RANCH, 
Room 531, 168 Adame &t., 
CHICAGO. 

The “McNALLY OLIVE OIL” is guar. 
anteed absolutely pure and each bottle has a 
guarantee label. 

If your grocer or druggist can not supply 
you, it will be sent, express prepaid, at fol- 
owing prices: 


Large 22-02. bottle................ $ 1.25 
Sal 14-8. HOtHtHeE.....::<:<.6.0:5 66s00e 45 
Case of 12 large bottles............ 10.50 
Case of 24 small bottles. .......... 11.50 


WOMEN AND BANK CHECKS. 


Thousands of girls are sent out into the 
world with what is called finished educa- 
tions, who can not even give a proper re- 
ceipt for money, to say nothing of draw- 
ing a promissory note, a draft or a bill, or 
understanding the significance and impor- 
tance of business contracts. 

Such a woman presented a check for pay- 
ment to the paying teller of her bank. He 
passed it back to her with the request that 
the be kind enough to indorse it. The lady 
wrote on the back of the check, ‘‘I have 
done business with this bank for many years 
and I believe it to be all right. Mrs. James 
B. Brown.’’ 

Another society woman in New York pre- 
sented a check for payment at the bank, and 
the teller told her that it was not signed. 
‘“*Oh, do they have to be signed?’’ she re- 
sponded, ‘‘What an awful lot of red tape 
there is about the banking business.’’— 
Success Magazine. 
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HIGH PRICES FOR COINS. 


New price records for United States gold 
coins were established at the sale of the 
world-famous collection of the late Harlan 
P. Smith, which attracted numismatic ex- 
perts and collectors from every section of the 
country. The prize of the collection, a $5 
gold piece dated 1822, was won by W. F. 
Dunham the Chicago collector who two 
years ago paid $1,100 for the 1804 silver 
dollar at the Brown sale. For the 1822 
gold piece he paid $2,165, the highest price 
ever known to have been paid for a coin of 
the United States. 

J. M. Clapp, of Washington, D. C., paid 
$1,050 for a $5 gold piece dated 1815, $550 
tor one of 1819 and $300 for another of 
1821. He was also the purchaser of $5 
coins dated 1827, 1828, 1829 and 1832, at 
$260, $240, $240 and $230 respectively. 

Half-eagles of 1795 brought as much as 
$95, and for two of 1795, H. O. Granberg, 
who came from Wisconsin to attend the sale, 
paid $320. J. C. Mitchelson, of Connecti- 
cut, bid $210 for a quarter-eagle of 1797 
and Mr. Dunham secured one minted in 1826 
for $170. Mr. Mitchelson got a similar 
coin of 1834, bearing a small motto, for 
$190. Other quarter-eagles brought $41 for 
1798 date and $45 for 1876. 


A gold $3 piece of the Dahlonega mint 
bearing date of 1854 brought $22.50. In 
1873 there were only 25 $3 pieces coined, 
and the piece of this “date in this sale 
brought $45. A $3 gold piece of 1876, of 
which there were but 45 struck, fetched the 
princely sum of $95. This is a record price 
for this coin. One of 1877 was knocked 
down at $31. 

A United States gold dollar of the Dah- 
lonega mint, bearing date of 1855, brought 
#52. Ones of 1863 and 1864 brought $23 
and $27.50 respectively. The day’s record 
for gold dollars was reached when one dated 
1870 of the San Francisco mint sold for 
$70. Another of the Philadelphia mint, of 
which only 420 were coined, of the date of 
1875, brought $51. 

There was a choice offering in United 
States silver dollars, and the bidding was 
spirited throughout, and prices ranged very 
high. A 1794, the first coined, brought $90. 
A rare variety of the date of 1795 brought 
$22. Of the latter dates an 1840 dollar 
brought $6 and an 1846, $27. A proof speci- 
men of the dollar of 1851 sold for $85, 
while another of 1852 sold for $75. The 
two latter prices. established high records 
for these pieces. An 1858 dollar brought 
$42, 

Of the American colonial pieces a ‘‘wil- 
low-tree’’ shilling of 1652, being the ear- 
liest of the New England-dated silver, 
brought $30 while ‘‘ june-tree’’ coins in silver 


brought from $6 to $18 each. A Lord Balti- 
more sixpence, coined in 1659 by the colony 
cf Maryland, brought the high price of 
$34, An ‘‘elephant’’ penny of Carolina, 
dated 1694, brought $28. Rare types of the 
noted ‘*Rosa Americana’’ coins, struck for 
America in 1723 by William Woods, 
through patent from George I, brought up 
to $28 each. Many of the earliest coins in 
ihe United States were offered and brought 
good prices.—Philadelphia Record. 


. 


WHAT IS GILT-EDGED ? 


There is talk of limiting insurance com- 
panies to gilt-edged investments. It is 
hard to draw a distinct line ‘between securi- 
ties that are gilt-edged and those that are 
just securities. Consols at three per cent. 
used to be regarded as the standard of 
everything that was steadfast. immovable, 
in the financial world. But consols fell from 
114 to 85. President Fasken, of the Ex- 
celsior Life told the Insurance Commission 
on Wednesday that the company’s agent at 
Winnipeg secured  gilt-edged investments, 
paying from 7 to 10 per cent. Between 
London 3s., and Winnipeg 10s., there is 
range enough for interminable controversy. 
The truth is that faith has expanded even 
while interest has contracted. All things, 
money included, move so much more quickly 
than they did when the retiring generation 
of investors began to buy and sell, that 
new standards are in process of evolution. 
The Insurance Commission will have to 
recommend legislation, which in revising the 
present bounds of lawful insurance securi- 
ties will inferentially set up a new measure- 
ment of gilt-edged and other-edged. The 
conditions likely to affect the final decision 
are likely to be popular, political and pas- 
sionate, rather than financial—Monetary 
Times, Toronto. 


THE SHEEP BUSINESS HAS BEEN OUR 
SPECIALTY 


for a great many years, and having an ex- 
tensive knowledge of the industry through- 
out the United States, we are prepared to 
give expert service and valuable advice. 

Bankers or others having opportunity to 
make loans on sheep or sheep ranches, or 
having loans they desire investigated, should 
correspond with us. Our charges are rea 
sonable. Address 


THE KNOLLIN SHEEP COMMISSION CO. 
Chicago, Kansas City, St. Joseph, So. Omaha. 





KEEP THIS LIST BEFORE YOU! 


A Special Representative List of 


BANKS ann BANKERS 


IN THE 


UNITED STATES ann CANADA 


Names given in this list may be relied upon as being 
prompt and reliable in the handling of business. 





ALABAMA. 





Name of Bank 


§ State + Pri 


Town, County rivate 


net, 
FIRST NATIONAL BANK..---- 83 
AMERICAN TR. & SAV. BK. -5°03 


FIRST NATIONAL BANK 

JEFFERSON CO. SAV. BR.---§'85 
-| CITY BANK & TRUST EO. ---3'99 

LEINKAUF BANKING CO.-----s" 

PEOPLES BANK 

FOURTH NATIONAL BANK ---'01 


MERCH. & PLANTERS-FARLEY 
NATIONAL BANK "90 


UNION BANK & TRUST CO.-$'0! 
PEOPLES BANK & TRUST C0.$°02) 
SELMA NATIONAL BARK-.-.-"04 
FARMERS BANK 





Perry) 


HOME SAV. BK. & TR. GO. -812%0) 
“ | PHOENIX NATIONAL BANK---93 
“UNION BANK & TRUST 60.s.04 


---- “ | WALLEY BANK 8°83) 


"7 
| 


°93) 


| Collections selicited. 


ARIZONA. 


SPECIALTIES 


Cellections and cerrespondence solicited. 


A general banking and trust business transacted, 
Collections receive prompt attention. 


Careful attention and lew rates, 


General banking business. Collections will receive 
careful and prompt attention. 


Your Alabama and Seuth Mississippi collections se 
licited. 


Collections given special attention and remitted fora 
lowest rates. 


We cellect all Alnbama, 


Florida, 
items at actual cest. 


and Mississippi 


Accounts of banks, bankers, and corporations solic 
ited. Unequaled facilities for making collections, 


Alabama items in bulk solicited, especially those a 
Montgomery. 


Collections have the personal attention of an officer 
of this bank; we remit on day of payment. 


Transact a_ general banking business; send us your 
items on Selma; we make quick returns. 


Collections given special attention and remitted for 
at lowest rates. 


All collections entrusted ‘to eur care will receive 
prompt attention. 


A general banking business transacted. Collection 
willreceive prompt attention. 


Special facilities for making collections in Arizena, 
We de a general banking business and invest trust 
funds in good reality mertgages. 


Collections receive careful and prompt attention and 
remitted for at lowest rates. 


Oldest bank ip Arizona; facilities the best. Rates rea: 
sonable. We want to serve you. 


Collections carefully made and promptly remitted for 
at lewest rates. 


Collections a special feature; prompt returus; lowes 
rates. 
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REPRESENTATIVE BANKS. 
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ARKANSAS. 
Name of Bank 


Town, County | § State + Private Est. SPECIALTIES 


———_—_——_ 


| 
Fayetteville | WASHINGTON CO. BANKING Transact a general Banking and Trust Co. business; 
(Washington) | & TRUST co : special attention to Fayetteville items. 


Smith | , °87| Special attentien given to collections. Lew rates. 
Fore gebastiain) | AMERICAN NAT L BARK ’ rompt returns. 


| 
| T THT T .--§°03) Transact a general banking and trust any busi- 
| FORT SMITH TRUST C8...-§ mess. Send us your collections. i as 


ae All collections intrusted to our care will receive 
Pntempstead) BANK OF HOPE prompt attention. + 


le Rock .. ... . 82) We selicit your Arkansas collections, particularly 
- (Pulaski) EXCHANGE NATIONAL BANK yeur Little Reck items. Cerrespondence, invited. 


A 


CALIFORNIA. 





Hanford | Send_as yeur items en Hanford direct, We make 
(Kings) THE OLD BANK. quick returns, low rates, 


| Los Angeles 9 Special attention given te cellections and remit 
; (Los Angeles) AMERICAN NAT'L BANK a aapely in any exchange desired at lowest rates. 


“ | GITIZENS NATIONAL BANK -'90 Collections a specialty. We remit premptly at lowest 
rates. 


. = SPecial collection department. Largest bank in 
ro 2 Sanemare BA: Southern California. Correspendence invited. 


™ L t Nat. B. in Seuthern California. Unexcelled 
FIRST NATIONAL BANK fac fities fer making Pacific Coast cellections. 


LOS ANGELES TRUST CQ.-...§03 A general banking business transacted. 


‘*g9 Special attention given to collecti 1 . 
STATE BANK & TRUST CO. -#'89 *Transacte a general banking business. on 


PASADENA NAT'L BANK 86, eae. Prompt attentien te all bank- 


4 ‘95, Banking in all its branches. Cellectious will 
UNION SAVINGS BANK $95 a eee receive 


Petaluma......... ‘66, Oldest Bank in Petaluma. Send us your collecti 
(Sonoma) BANK OF SONOMA CO. ~~ direct. Quick returns, lew rates. . ee 


73, Transact a general banking business. Collecti will 
SAV. BK. OF SANTA ROSA § " receive prempt and careful attention. ~— 


Stockton. ......__. | First_and largest Bank inSan Joaqnin Valley. l- 
(San Joaquin) § oe 1 SAVINGS & LOAN lections selicited. > oo 





COLORADO. 


end us your Boulder items direct, quick returns, 
low rates. 


Colorado Springs Collectiens given special attention d pr tl - 
Ge Pimk| COLORADO TITLE & TRUST) Collections given ap ion and promptly ac 


CAPITOL NATIONAL BANK.--'02 Collections and Correspondence is solicited. All ine 
quiries will receive prompt personal artention. 


“ ’ Hecti d other busi int ted te this bank 
COLORADO NATIONAL BANK. ‘60 Cortsctoccive prompt attention med te this bas 


“ | DENVER NATIONAL BANK ...’34 Special attention given tecellections. Correspendence 
FIRST NATIONAL BANK-...--.°65| Prempt attention given te all Western cellectiens. 


‘71| Established 1871. Facilities for any business in th 
line ef banking. Cellectiens a specialty. 


CONNECTICUT. 


ATWA NATIONAL BANK ‘57| Special attention given to Hartferd cellections. 


. "83 Cellecti ether business sent us will receive 
FARM. & MECH. NAT'L BK. prompt, carefai, and personal attentien. 
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; ice 


DELAWARE. 


——— ccc 


Town, County |egise SEE Est. SPECIALTIES 





Wilmington | WATIONAL BANK WILMINGTON | Collections on this city and State remitted for 
‘(New Castle) | AND BRANDYWINE promptly at lowest rates. 





FLORIDA. 


——- ‘sis *80| Prompt attention to collections and correspondence, 
scambia 


GEORGIA. 


Americus.....-.---| 92} Collections promptly and carefull t 
(Sum | PLANTERS BANK remitted for en day of payment. | ended to and 


ATLANTA NATIONAL BANK --°65| Collections solicited and promptly remitted tor at 
lowest rates. 


...-'96} Particular attention given te coll 
FOURTH NATIONAL BANK ‘ in this and adjeinins States. ections on all points 


.---"61| Oldest bank in Atlanta. Established 1 e Us 
LOWRY NATIONAL BANK designated depesitory. Collections solseed: om 


‘9¢| Collections promptly and carefull t 
THIRD NATIONAL BANK ‘ollections promptly aud carefully attended to, and 


ta ...°65) Largest bank capital, surplus, and undi 
Avgwipchaond) NAT'L BANK OF AUGUSTA ' in the City. Collections remitted ae a 


Columbus NAT'L BANK OF COLUMBUS-..*76) Send _ us your collections. Prompt and careful returns 
(Muscogee) made. 


THIRD NATIONAL BANK *89) Ceipetens aspecialty. We actually remit the day we 


Largest capital and surplus of any bank in Central 
Georgia. Collections a specialty. 


Savannah i Oatontens solicited and prompt attentien given to 
(Chatham) . 


..§'69} Accounts ef banks, bankers, and corporatio 1 
SAVANNAH BK. & TR. CO.--§ ited. Unequaled facilities for making collontous” 


SAVANNAH TRUST CDO..- ----8°02 Collections promptly accounted for. 





94] All collections entrusted to our care will receive 
BANK OF WAYCROSS $ prompt attention; remittances wade at lowest rates, 





ILLINOIS. 


Alton ...99| This bank endeavors to give prompt, faithful, and 
(Madison) CITIZENS NATIONAL BANK intelligent attention to all business received, ? 


Bloomington 65) Olaest bank in the city. Collections solicited and 
(McLean) promptly remitted ter. 


‘64 Collections bave the personal attention of an officer 
cpitieris'| FIRST NATIONAL BANK -.-.."64| Collections ba P n 


Carbondale | ‘93! This bank endeavors to give prompt, faithful, and in- 
(Jackson) | FIRST NATIONAL BANK telligent attention te all business received. 


. | Collecti have the onal attenti f officer 
NATIONAL BK. OF CARMI --1900 Cotlections has personal attention of an 


Accounts of Banks and Bankers solicited. Corres 
pondence invited. 


‘99 Banking in all its branches. Collections and the ac- 
BANKERS NATIONAL BANK -- " counts of banks, bankers, and ethers solicited. 


64| A ts of banks, banker d others received on 
COMMERCIAL NAT'L BANK..'64 che most liberal corms. Correspondence solicited. 


| 
ts ef banksand bankers solicited. Colleetions 
CONTINENTAL NAT'L BANK. .’S3 aeesstale made ‘and promptly accounted for. 


| 
» Has the same facilities for reserve deposits as any 
— DEPOSIT WAT'L A other Chicago bank. 





g3| Collections carefully made and proceeds premptly 
" counted for on moderate terms. Accounts of banks 


ace 
andbankers, merchants, and corporations solicited. 


Oa ec eld la nematode aie aaaaialiaions a ccna 





Town, County 


" Vermilion ) 


Farmer City 
(De Witt) 


access 


Pini cnne ans 
(Williamson) 


olin 
(Rock Island) 


Mount Vernon ... 


(Jefferson) 


Murphysboro 
(Jackson) 


Olney 
(Richland) 


Peris....... 


(Hagar) 





.| FIRST NATIONAL BANK 


REPRESENTATIVE BANKS. 


Name of Bank | 
§ State t Private Est. 


SPECIALTIES 


MERCHANTS LOAN & vaest. 
COMPANY BANK 


NATIONAL BANK OF THE RE: Having facilities that are as good as the best, we can 
PUBLIC economically collect all over the west and northwest. 


| Banking in all its branches. Accounts of banks, bank- 
57, ers, and others selicited. 


RATIONAL LIVE STOCK BK.-.’88 Dees a larger volume _ of business than any bank ot 
ite feetings in the United States. 


COMMERCIAL TRUST & a With the best of facilities for the transaction of every 
INGS BANK #03; branch of banking business. Cellections solicited. 
| 


OLD FIRST NATIONAL BANK °74' Collections have the personal attention of an officer 


this bank. 
BANK OF MACOMB +93) Individual Responsibility $400,000. Send us your 


usiness, 


91) Collections have the personal attention of an officer 
of the bank. 


-| CENTRAL ILLINOIS STATE BK.) Collections have the personal attention of an officer 
§°03! f this bank. 


~ & Taest Oldest Savings Bank in Rock Island County. Collec. 
tioas a specialty. 


THIRD MATIONAL BANK 01; Collections have the personal attention of an officer 
of this bank. 


FIRST NATIONAL BANK 84) Collections have the personal attention of an officer 
of this bank. 


FIRST NATIONAL BANK 65) Collections have the personal attention of an officer 
of the bank. 


FIRST NATIONAL BANK 65) Collections have the personal attention of an officer 
of the bank. 


-| INTERSTATE BK. & TR. €0.8°05| Send us your collections on Peoria and vicinity direct. 


” Cilarion nm) 
Taylorville 
(Christia 


(Clay) 


We make quick returns; low rates. 
MERCHANTS NAT'L BANK --’ 
SALEM NATIONAL BANK----°67 | aati the peveunt attention of an officer 


5| FARMERS NATIONAL — OoHestions pave the personal attention of an officer 
is bank. 


87; Collections have the personal attention of an officer 
of this bank. 


INDIANA. 


A thoroughly organized collection department. Col- 
lections receive prompt attention, 


Collections have the personal attention of an officer ot 
this bank. 


Collections have the personal attention of an officer ef 
this bank. 


FIRST NATIONAL BANK *g6| Collections have the personal attention of anofficer of 


this bank. 


> whieys” FIRST WATIOWAL BANK .. 74, With the best of facilities for the transaction ot every 


(Fayette) 


branch of banking business. 


FAYETTE NATIONAL BANK---’02 Coltocsions have the personal attention of an officer ot 


this bank. 


ve oe -;-| FIRST NATIGNAL BANK 4) Collections have the personal attention of an officer of 


Fort Wayne 
(Allen) 


this bank. 


+63] First and oldest established bank; do a general bank- 
ing and exchange business. 


First and oldest established bank; collections have the 
personal attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank. 


This bank endeavors to give prempt, faithful, and 
intelligent attention te all business received 


See LL LnnLnEsnEEE eae Uy nnn IIE npE nD nent 
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Tewn, County 
-Greensburg 


(Decatur) 
Hartford City -. 


(Blackford) 


Huntington 
(Huntington) 


Indianapolis 
(Marion) 


Princeton 
(Gibson) 


South Pend 
(St. Joseph) 


Sullivan 
(Sullivan) 


bh 
( Wabash) 


(Kosciusko) 


Barlington 
(Des Moines) 


Council Bluffs .... 
( Potawattamie) 


Mount Vernon.... 
(Linn) 


Sioux City 
( Woodd 


Waterloo 
(Black Hawk) 


Columbus... 
(Cherokee 


) 


étadawick) | 


+"! 
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Name of Bank 


§ State +t Private 


FIRST WATIGNAL BANK 


HUNTINGTON CO. BANK 


COLUMBIA MATIOMAL BK.---'01 


CITIZENS NATIONAL BK.---"71 


FARMERS BANK - 


FIRST NATIGNAL BANK 





STATE BK. OF WARSAW-.--S'63 


Est. 


CITIZENS’ NATIONAL BANK. -°71 


§$°87) 
AMERICAN RATIONAL BANK-'01 
CAPITAL NATIONAL BANK ---'89; 


FLETCHER NATIONAL BARK-.'39 
MERCHANTS NAT'L BANK ---"65) 


CITIZENS NATIGNAL BANK --'92 


SULLIVAN STATE BANK ----$°% 


"64 


SPECIALTIES 
ay ee the personal attention of an officer of 


Collections have th 


© personal attention of an offic 
this bank. — 


Collections have the personal attention of an officerot 
the bank. 


Handles checks and celiections upon the entire State 
of Indiana. Presents Indianapolis collectiens daily, 


Cellectiens receive prompt attention and are remitted 
ev day ef payment. 


| 


Accounts of banks, bankers, and others selicited, Up. 
equaled facilities fer making collections. 


Established 1839. Collectiens given careful and 
preempt attentien with the best facilities. 


Cumeettone premptly made and remitted fer at lowes 
rate. 


Collections have the personal attention of au officer of 
this bank. 


Collections have the personal attention ef an officer 
of the bank. 


Yeur business selicited. 


b . Same will have prempt and 
caretul attentien. 


Collections have the personal attention of an officer of 
this bank. 


First and oldest established bank; collections have the 
personal attention of an officer ef this bank. 


f 


This bank endeavors to 


0 ive prompt, faithful, and 
intelligent attention to al 


business received, 





MERCHANTS NAT'L BANK.--"70 
FIRST MATIGNAL BANK 
FIRST NATIONAL BANK 
MOUNT VERNON BARK. 
FIRST NATIONAL BANK 


+84 


70 


SECURITY NATIONAL BANK. ‘84 
BLACK HAWK NAT'L BANK -'02, 





K 


FIRST NATIGNAL BANK 7 


WAT’L BANK OF WIGHITA....’02 


*63\ 


1GWA STATE NAT'L BANK ---’89) 


IOWA. 


| 
| Unequaled facilities for making Collections. 


55| Oldest established bank with the best of facilities for 


the transaction of every branch of banking busires, 


The first national bank in eperation in the United 
States. Cemmenced business June 29, 1863. 


iCellectiens carefully made and premptly accounted 
fer at reasonable rates. We answer all inquiries. 


Cellections on all points given special attention a 
lewest rates. 


1 


The acceunts of all needing banking facilities solic 
ited. Immediate attentien given to all collections. 
Particular attention given to Sioux City collections. 


Collectiens have the personal attentien of an officer 
et this bank; we remit en day of payment. 





ANSAS. 


The largest bank, and the only natienal bank in the 
city. Ye solicit your business. 


A thoreughly organized cellection department; where 
payment is refused, we give you reaser why. 








LEPKESENTATIVE BANKS. 






KENTUCKY. 














Name of Bank 
Town, County | ggtate + Private Est. SPECIALTIES 
















er of a ; 
Bowling Green | POTTER, MATLOCK BK. & TR.| Prompt attention given to all banking matters en- ty 

ae ( Warren) ic anaes onavcusceenew -§'86 trustedtous. Collections a specialty. " 
Louisville .......- AMERICAN NATIONAL BANK-°94| This bank endeavors te give prompt and intelligent 

‘tate (Jefferson) attention te all business received. 

aily, eee « | BANK OF COMMERCE.------ §°66} Liberal terms extended banks and bankers. Cel- 





lections given special attention. 


Me pectvee “ | NATIONAL BANK OF KENTUCKY|Accounts of Banks and Bankers received. Corre- 
#4| spondence invited. 





ga ad _... 74, Prompt attentiow given to all banking busi ° 
THIRD WATIORAL BARK. "| trusted to us. Collections a specialty. se iy 





* a * 90} We solicit accounts of banks, bankers, co 
UNION NATIONAL BANK....- "| firms, aud individuals. oat ha 





Paduach .......... CITIZENS SAVINGS BANK-.8'85| Traneacta general banking business; we make quich 


uac 
(McCracken) | returns on collections. 








er of 





LOUISIANA. 














Lake Charles - ..-. . ..-.°92| With the best of facilities for the transaction of ever 
(Caleasieu) CALCASIEU NAT'L BANK branch of banking business. = 









SeaeceeR TSE 2 


New Orleans_...../ STATE NATIONAL BANK .-..-- 18] A ts of Banks, Bankers, and ethers received 
" (Orleans) STATE NATIONAL BARK * the most favorable terms. ‘ tes 





er of 


 scecesce “ | WHITHEY CENT’L RAT’L BK.-.’83) Special attention given to exchange, collections, and i i 
cerrespendence. 






> the Shreveport -.__._- COMMERGIAL NAT'L BANK -’86) Liberal terms extended to banks and bankers. Col- f, 
( + 


Caddo) lections given special attention. 










MAINE. 


i 
Portland. .... ....| FIRST NATIONAL BANK .....-. ’ i ialty. Rates low. 8 i 
(cumberiand) | FIRST WATIORAL BARK " ne a ae ee eee P 













Gas 





MARYLAND. 








Bi ..-§'99] Special attention given te collections, and remitted ili 

e CONTINENTAL TRUST CO...- for at lowest rates. Special terms fer time depesits. { 
PO eethin # Acceants of banks and barkers selicited. Collecti ; ha 

ban eae 08 carefully made and promptly acceunted fer. re i 
ecccccesece f 

ited f 





oP aaistsitin “ | CIRST MATIONAL RANK..---- 63) A ts of banks, bankers, corporati fi 
FIRST NATIONAL BANK. - fadividuals ‘solicited. Cellections a specialty.” so \ 





ited 
* 





oe camsiview = , --. 3) P. t attention given to cellectiens having bills ot a 
MERCHANTS NAT'L BANK " ladies attached. Ohocounte selicited. ” ie es 






al 


lice 


MASSACHUSETTS. 


ROD. ---- enone NATIONAL SHAWMUT BANK "9S Accounts of banks, bankers, trustees, and individuals 
selicited. 






ns, 










cer - 

 neee eens “| AMERIGAN LOAN & . TRUST Transacts a general banking and trust company busi- 
— eed ccc cceke ees $81 noses. | 
© esnscune . 02} Trust Company accounts and general banking busi- I 
CITY TRUST CO.------------ he Bee om e —— H 
YS wirstieotia « COMMONWEALTH TRUST Accounts, collections, and correspondence solicited. 1h 
ete, fe 
S aees eee “ | LEE HIGGINSON & CO.---------- Investment Securities, Foreign Exchange, ravelers’ i: 
Letters of Credit. . tgs 
ae Fall River........ ° ..-"53} Collecti ther business entrusted te this bank if) 
he ( Brissol) METACOMET MAT'L BANK will Tecelve prempt and carefal attentien. oe 

TI ii ations ° . 92} Banking in all its branches. Cellectien a 
‘ \ viddisecs| TRADERS’ NATIONAL BANK. ‘02 Banking in all its bra # and corre- 





Town, County 


Albion 
(Calhoun) 


Battle Creek 


(Calhoun) | 


Big Rapids.... 
. (Mecosta) 


em 


Detroit. ....-- --- 
( Wayne) 


Grand Rapids. 
(Ken 


ithaca 
(Gratiot) 


(Jackson) 


(Kalamazoo) 


Lansing. 
(Ingham) 


Lapeer 
(Lapeer) 
Marshall 
(Cathoun) 
aw 
(Saginaw) 


Sturgis 
(St. Joseph) 


| Name of Bank 


7 COMMERCIAL NAT'L BARK.-'S! 
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MICHIGAN. 


| 
| § State + Private Est.| 


| COMMERCIAL & SAV. BK.--8°98 
OLD NATIONAL BANK 

| BAY CITY BANK 

| CITIZENS STATE BANK 


MERCHANTS’ NAT'L BANK-.’83 


§°83 





STATE SAVINGS BANK 


CITIZENS COM’L & SAVINGS 
WK §°90 


NATIONAL CITY BANK 
ITHACA SAVINGS BANK-.--.S°93 


CITY NATIONAL BANK 
FIRST NATIONAL BANK 





FIRST NATIONAL BANK 
SAV. BK. OF E. SAGINAW-$'72 
NAT'L BANK OF STURGIS ---°85 


*40 





| 
| 


SPECIALTIES 


Collections have the personal attention ot an offi 
of this bank. ~~ 


Collections have the personal attention of an officer of 
the bank. Vigorous attention given same, 


| Collections have the personal attention of an officer of 


this bank. 


This bank endeavors te give prempt, faithful, and in- 
telligent attention to all business received. 


Collections have the personal attention et an officer 
of this bank. 


Business and correspendence selicited. Prempt atten- 
tiou to cellections. 


Commercial and savings departments. Bankers’ busi- 
ness will receive prempt attentien. 


Collections have the personal attention of an officer 
of this bank. 


| Cellections carefully made, personal presentation. It 


not paid we obtain reason. 


Collections have the personal attention of an officer 
of this bank. 


Collections carefully made and proceeds accounted for 
ou lowest terms. 


Collections have the personal attention of an officer 
of the bank. 


Collections have the personal attention ef an officer ef 
this bank. 


Collections have the personal attention ef an officer 
of this bank. 


Collectionsaspecialty. The oldest continuous banking 
institution in Michigan. Correspondence invited. 


All collections entrusted to our care will receive 

prompt attention. 

Collections have the personal attention of an eflicer 
of this bank. 





Daluth 
(St. Louis) 


“ 


MINNESOTA. 


‘81 
AMERICAN EXCHANGE BK..-5°79 
CITY NATIONAL BANK 


DULUTH SAVINGS BANK --..8°02) 


02! 


WORTH-WESTERN NATIONAL 
N "72 





SECURITY BANK OF MINN.-.8°78 


MERCHANTS’ RAT’L BANK---'72 


Largest bank, capital, surplus and undivided profits 
in the city. 


We invite the acceunts and collections of banks, bank- 
ers, corporatiens, firms, and individuals. 


Collections a specialty. Acceunts of banks and bank- 
ers caretully attended to. 


This bank endeavors te give prompt, faithful, and in- 
telligent attentien to all business received. 


First and oldest established bank; doa general bank- 
ing and exchange business; collections selicited. 


Send us your collections on Minneapelin, St. Paul, and 
ether Northweetern points. Cerrespondence invited. 


We makea specialty of collections and remit on day 
of payment at lowest rates. 


Accounts of banks, bankers, and ethers received on 
the most liberal terms. Correspondence solicited. 


Collections a specialty. Accounts ef banks, bankers, 
and cerperations, received on faverable terms. 


Accounts of banks and bankers solicited. Collections 
a specialty and remitted on day ef payment. 





REPRESENTATIVE BANKS. 


ee  - _w_—iiwrem— 


MISSISSIPPI. 





f B 
Town, County | ¢ gtate ee Est. SPECIALTIES 


————_—__————_ 


93) Collections a specialty and remitted for on day of pay- 
Bilox! --ccacccs-| BANK OF BILOXI $'93] Collect y of pay 


Canton FIRST NATIONAL BANK 03} Collections a specialty. We actually remit the day 
( 


Madison) we collect. 


Greenville CITIZENS BANK Collections a special feature; prompt returns; lowest 
(Washington) rates. 


FIRST NATIONAL BANK All collections will receive prompt attention. Remite- 
tances made at lowest rates. 


@reenwood.......| FIRST NATIONAL BANK Pioneer Bank of Leflore County. Collections will re- 
(Leflore) ceive prompt attention. 


FIRST NATIONAL BANK Oldest national bank in Jackson. Cellectious and 
cerrespondence solicited. 


MERCHANTS BANK Send your items on Jackson direct. We make quick 
returns, low rates. 


ridian Special collection department. We respectfully invite 
Ne asses FIRST NATIONAL BANK pectin} collectie P Pp y inv 


UNION BANK & TRUST 60.8°03 Collections carefully made and promptly accounted 


Vicksbu 3 .-§'89| Organized 1889. Banking in all its br hes. 8S ial 
7 Hl ‘arren) DELTA TR. & BANKING CO facilities for making collections in Mississippi. 


BANK OF WEST POINT §°96| Collections have the personal attention of an officer ot 
(Clay) this bank. : 


Yasoo Cit °76| Send us your collections direct. We make quick 
CYuieoo) BANK OF YAZOO CITY - returns at low rates. . 


DELTA BANK & TRUST €O0--8'04) A_ thoroughly organized collection department. 
Prompt attention given collections. 


Only national bank in Yazoo City. Collection ill 
FIRST NATIONAL BANK receive careful and prompt attention. oe 





MISSOURI. 


HERMANN SAVINGS BANK. §'67| Collections a specialty. Correspondence invited. 


ansas Cit " ."65| Accounts of out of town banks solicited. Special 
” (Jackson) NAT'L BANK OF COMMERCE facilities for making collections. - 


&t. Joseph ..-."94| Perfect facilities for the transaction of every branch 
(Buchanan) FIRST NATIONAL BANK of the banking business. Send us your co lections. 


~| The only bank at Stock Yards. Sendall stock d 
ST. JOSEPH STOCK YARDS BK; , and South St. Joseph collections direct. soiecsiaatel 


TOOTLE-LEMON NAT. BANK -'89| Accounts of Banks and Bankers solicited. 


ei 57) I diate attenti iven to all cellecti ~ A t 
MECHANICS AM. WAT'L BK.'S7 ‘and correspondence selicited. en a 


MERCANTILE TRUST CO. ---8°99 Entonest oiewel 2 oe balances. Accounts ot banks 
— VALLEY TRUST 


§°90| Accounts and correspondence solicited. 


* ' : .."5% Accounts of Banks, Bankers, Merchants, and Corpe- 
WAT'L BK. OF COMMERCE rations solicited upon favorable terms.” Write ue. 


THIRD NATIONAL BANK °5?7| Send us your collections. 


MONTANA. 


$°80| The oldest bank inthe city. Collections frem mer- 
chants and manufacturers receive special attention. 


Vou. XXXIII—No. 1—6. 
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ss 


NEBRASKA. 


Town, County | psiare S*m¢of Bank SPECIALTIES 








Columbus. COMMERCIAL WAT. BANK---’88| Collections carefully made. Stockholders’ responsibil. 
(Platte) ity is over one million dollars. 


--------------8'04| Collections have the personal attention of an offi 
(Dawson) FARNAM BANK this bank. - ne 


FIRST RATIGNAL BANK ’63| Collections made on all peints West aud Northwest 
at lewest rates. Correspondence invited. 


UNITED STATES NAT'L BK.--'57| Your business invited, “both” accounts and collections, 


South Omaha....- . ."86| Send all steck yard, packing house, and South Oma 
(Douglas) SOUTH OMAHA NAT'L BARK cellectious direct. ~ 





NEVADA. 


eka | This bank endeavors to give prompt, faithful, and 
(Eureka) EUREKA COUNTY BANK intelligent attention to alt business received. ” 


NEW HAMPSHIRE. 


Manchester 55) Special attention given to collectiens. Low rates, 
(Hilisboro) Prempt returns. 


NEW JERSEY. 








| | 
Paterson..... .... , 89} Collections on Paterson remitted for en d f 
( Paasa PATERSON RAT'L BARK payment at low rates of exchange. ’ = 


eee sas BROAB ST. NATIONAL BANK.’87) We handle items for the entire State ef New Jersey. 
or 





NEW YORK. 


We will be pleased to correspond with those who con- 
template making changes in banking accounts. 


Unusual care given to cellections. Special facilities 
for Buffalo business. 


Jamestown | 03) Collections have the personal attentien of an officer of 
(Chautauqua) | BANK OF JAMESTOWN $08 this bank; send us your business. 


Kiagston ’ 63} Collections at Rondout and Kingsten made on favor- 
ston -.---..| 1ST NAT'L BK. OF RONDOUT.“¢3| Collections a 


New York City... Oldest Bank in the State. Accounts invited. Superior 
(Borough o BARK OF MEW YORK Ass'n, 1784) facilities tor handling bills on South America. 


ne A ts of banks and bank ived en fi bl 
wy ccounts o anks an ankers received @ avorabie 
CHASE NATIONAL BANK .....°77) Account n 


Successor to the National Citizens Bank and the Cen- 
CITIZENS CENTRAL aATeee tral National Bank. We solicit your banking business, 


51, Accounts of banks, bankers, merchants, and corpora- 
HANOVER NATIONAL BANK..’5! tiens solicited. Foreign exchange bought and sold. 


191} Accounts of banks, bankers, merchants and corpera- 
LIBERTY NATIONAL BANK..-'9 tions solicited upon favorable terme. : ” 


MERCHANTS’ NAT'L BANK 1805) Accquare of banks, bankerg.and merchants solicited 





’ Bankers’, mauufacturers’, and cemmercial accounts 
NAT'LBK. OF NORTH AMERICA) Plotted. 


We issue travelers’ letters ef credit, available in all 
NATIONAL CITY BANK parts of. the world; epen commercial credits. 


A ts solicited. Buy and sell terei exchange. 
NATIONAL PARK BARK Superior facilities for collections. ” ” 


ORIENTAL BANK Your account is respectfully solicited. 





ts of banks, bankers, ti dindivid- 
PHENIX NATIONAL BANK ....19) Accounts of ta Ga Nieral torma,oTmtiensranain 


ited States Depository. P pt d intelligent 
SEABOARD NATIONAL BARK.'3 Oaeadee gives to all the interests of our customers. 


Domestic and foreign bankers. Accounts solicited. 
BLAIR & GO. Investment sceurities. Commercial and travelers’ 
credits fer use in all parts of the world. 





REPRESENTATIVE BANKS. 57 


town, County | state “Brive Eat. SPECIALTIES 


—_—— | 
——— 


k City... U +50} Make arrangements with banks and baukers in the 
ay: Baaeey KNAUTH, NACHOD & KUHRE United States, enabling them to draw their ewn 
‘anhaitan) drafts on Kurope. Issue circular letters ef credit. 


+69| Transact a general demestic and foreign banki 
KOUNTZE BROTHERS business. Cerrespendence invited from banks, banix 
ers, and others desiring to epen acceunts in N. ¥. 


_.°03} Collections have the personal attention of an officer ef 
OM Oailaraugws) CITIZENS NATIONAL BANK this bank; send us your business. 


—$—$_ 


25] Collections have the personal attention of an officer 
ae COMMERCIAL BANK si of this bank; send us your business. - 


.."52] Cellections carefully made and promptly remitted f 
TRADERS NATIONAL BAMK.-’52| Collections caref promptly or 





+ 


NORTH CAROLINA. 


lotte **U. S. Depository.’’ Unsurpassed facilities for ki 
Ce sehlenburg) CHARLOTTE NATIONAL BANK 97 collections. Your business solicited. ae 


COMMERCIAL NATIONAL BANK) Stands first on the honor roll of National Banks in 
74 


the State. Special attention given collections, 


SOUTHERN STATES TRUST CO.) Does a general banking business. Collections a spe- 
01 cialty. 


Greensboro CITY NATIONAL BANK ’99| Collections have the persenal attention of an officer of 
(Guilford) this bank. : 


GREENSBORO LOAN & TRUST! General banking businesstransacted. North Carolina 
g'g99} collections a specialty. 


GREENSBORG NAT'L BANK--.-°76) Collections a specialty. Quick returns, low rates, 

SOUTHERN LIFE & TRUST CO. | A general banking business. Cellections solicited. 
$1900 

CAROLINA TRUST CO. §°02 Agenered banking business transacted. Send us your 


erth Carolina business. 


COM'L & FARMERS BANK--§°91| Organized 1891. Unsurpassed facilities for handling 
Nerth Carolina collections premptly. 


NORTH DAKOTA. 


Grand Forks.....| SCANDINAVIAN AMERICAN BK. Collections have the personal attention of an officer 


(Grand Forks) 8 of this bank. 


OHIO. 





3 --§04) General banking busine ‘ » S 
CENTRAL SAY. & TR. CO. --§ ongent Saat ng business transacted. Send us your 


Cellecti refull d d 
NATIOMAL CITY BANK - cottons eneete y made and premptly remitted for 


_..°64) Largest bank in the city. Special 
SECOND NATIONAL BANK wr cetious I elty pecial attention given 


WAT'L BE. OF ASHTABOLA...™") Coliectigns Mare,'us Sour banisentten of a0 oftoor o 


Bellefontaine -.-. 4 " 54] Oldest bank, established in 1854; e ~ 
“(lagen PEOPLE'S NAT'L BANK. ity fer making collections. + Ey eee 


re _.. $02} Cellections, legal and commercial 
- (Stark) CANTON SAV. & TR. CO.-.-5 and careful attention. paperesivensremet 


Cincinnati Collections and cerrespondence selicited. All 
(Handiton) FIFTH MATIONAL BANK will receive personal attention and wee 


gi} Acceunts of banks, baukers, and ti 
GERMAN NATIONAL BANK .-'8! on faverable terms. Gdllestiomasediedloe 


90) Does a general banking busi \° ' o 
DIME SAVINGS & BKG. CO.5 aalty.. Correspendemes solicited. anes 


**Call upon us, or write us, with i 
FIRST NATIONAL BANK Call upon us, or write us, with a view to establish 


We invite the accounts of bank d bank 
UNION NATIONAL BANK the best terms consistent with conservative = 





58 BANKERS’ MONTHLY. 


saan asain hoealaicnietipaiana dea ridba aetna clseenrmmaee ate eteabiiunnisiiinaidiminasce 
Town, County | gstate ““PEavate Ret. SPECIALTIES 


———————_ 


Columbus. . .... | COLUMBUS SAV. & TR. €0.8'85| A banking and trust business transacted. Special at. 
(Franklin) tention to cellections. Cerrespondence invited, 


“ | NAT'L BANK OF COMMERCE1900, We paytioutarty solicit your collectiens, which we 
will give cererul attention. Inquiries answered, 


.------ “ | UNION NATIONAL BANK.---.°05| Send as your Columbus and Central Ohio collections, 
Promptly cared tor. 


PEOPLES BKG. & TR. CO. --§'03; A thoroughly organized cellectien department. Where 
ton) payment is refused we give you reason why. 


| NATIONAL BANK OF ELYRIA-'47 Collections carefully made_and promptly accounted 
for at reasenuable rates. We answer all inquiries, 


Findlay BUCKEYE NATIONAL BANK--°86) Collections have the personal attention of an officer of 
(Hancock) this bank; send us your business. 


Greenville CITIZENS BANK A thoroughly organized collectien department, Re. 
(Darke) sponsibility $150,000. 


MIAMI VALLEY NAT'L BANK °88) Special attention to all collections. Remit always on 
(Butler) day of payment. 


Lima .....-.------| LIMA TRUST 60. Collections have the personal attention ef an officer of 
(Allen) this bank; send us your business. 


London LONDON EXCH. BANK CO. --$°70! Collections have the personal attention ef an officer of 
(Madison) this bank; send us your business. 


Sovelih...2.-<--- -..| WAT’L BK. OF COMMERGE -.1900 Collections have the personal attentionef an officer ef 
(Loran this bank; send us your business. 


MARION WAT’L BANK- -.-.'02| Collections and correspondence solicited; all in- 
quiries will receive prompt personal attention. 


MASSILLON SAV.& BKG.C0.8°95) Facilities for any business inthe line of banking. A 
thoroughly erganized collection department. 


NEWARK TRUST CO. §'03) Collectiens have the personal attention ef an officer ef 
this bank; send us your business. 


DOLLAR SAVINGS BK. CO.- 8°93) Collections have the persenal attention ef an officer ef 
this bank; send us your business. 


PIQUA SAVINGS BANK CO. -§°01) A thoroughly organized collection department. Where 
payment is refused we give you reason why. 


Springfield FIRST NATIONAL BANK 51] Oldest and largest bank in Springfield. Modernly 
(Clark) equipped collection department. 


Steubenville ' 74, Collections and other matters entrusted to this bank 
(Jefferson) WAT'L EXCHANGE BANK , will receive careful and prompt attention. = 


CITY NATIONAL BANK Collections carefully made and promesiy accounted for 
(Seneca) at reasonable rates. We answer all inquiries, 


Urbana a --'92} This bank endeavors to give prompt, faithful . 
(Champaign) BATIONAL BX. OF URBANA telligent attention to all business received. ” — 


' --"81| P t d jadicious attenti i f 
7 COMMERCIAL NAT'L BANK - eet cubis business ontructed te ua” wee 


= sical Hecti have the per l attenti f 
DOLLAR SAV. & TR. CO. ” Hieteuk, cond us your business. eeeren ane 





Zanesville Zanesville ‘‘ Grand Old Bank ”’ guarantees perfect 
(Muskingum) service in all branches of legitimate banking. 


OKLAHOMA. 


OKLAHOMA CITY NAT'L BK. -’03| Collections a specialty and remitted fer on day ef pay- 
— Prompt attention to all matters entrusted 
@ us. 


Oklahoma 
(Okiahoma 


) 


PENNSYLVANIA. 


Allegheny A thoroughly organized collection department. 
(Allegheny) Prompt attention given collections. ” _ 


cheronghly organized collection department. Col- 
ections have the attention of an officer of this bank. 


88} Collections have the personal attention of an officer ot 
this bank; send us your business. 


--§'08 Hecti h th lat 
FEDERAL TITLE & TR. 60.91) Con ie ne eer Pualaassmmion of an otlcer et 


.. ..-§°01} Collections have the personal attenti f ft 
(Allegheny) BRADDOCK TREST CO. § this bank; send us your business. areas 


Beaver) 





Town, County 


Canonsburg 
(Washington) 


Cal 


Donora 
(Washington) 


Duquesne 
” (Allegheny) 


lin 
(Venango) 


Greensburg 
(Westmoreland) 


Greenville 
° (Mercer) 


Hollidaysburg ---- 
(Blair) 

Homestead ....... 
(Allegheny) 


Huntingdon 
(Auntingdon) 
fana 
(Indiana) 


Jeannette 
(Westmoreland) 


Kane 
(Mc Kean) 


(Westmoreland) | 


Ligonier 
( Westmoreland) 


McKeesport 
(Allegheny) 


McKees Rocks -_-_. 
(Allegheny) 


Meadville 
(Crawford) 


TOD iis oninennnc 
( Beaver) 


Monongahela _.. 
( Washington) 


Mt. Pleasant 
(Westmoreland) 


New Kensington _ 
(Westmoreland) 


Oil City 
(Venango) 


Philadelphia _ __ _. 
(Philadelphia) 


REPRESENTATIVE BANKS. 


Name of Bank 


§ State t Private 


Est. 


BUTLER SAVINGS & TR. CO. §°69 


CITIZENS TRUST CO. 

CARNEGIE NATIONAL BANK. -'02 
FIRST NATIONAL BANK 
CITIZENS NATIONAL BANK --’02 
CORAOPOLIS NAT'L BANK.--’" 
OHIO VALLEY TRUST CO. -.-§'01 
FIRST NATIONAL BANK 
DUQUESNE TRUST CO. 
SECOND NATIONAL BANK..-.'64 
FRANKLIN TRUST CO. 
MERCH. & FAR. MAT. BK.---'91 
FARM. & MERCH. TR. €0.$1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
SAVINGS & TRUST CO.-----§'03 
CITIZENS NATIONAL BANK-1900 
FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
CITIZENS MAT’L BANK 
NAT'L BK. OF LIGONIER 
| FIRST NATIONAL BANK 
FIRST NATIONAL BANK 
| NEW FIRST NATIONAL BANK'% 
CITIZENS NATIONAL BANK..701 


91 


§’01 


*63 


*86 


*89 
"96 
*88 
‘2 
“7 


*98 


-| MONONGAHELA CITY TR.C0.$"01 


FIRST NATIONAL-BANK 


NEW CASTLE SV. & TR. €0.8'03 
| LOGAN TRUST CO. 


| OIL GITY TRUST CO. 


BANK OF NORTH AMERICA 
(Nationa Bank) 1781 


CORN EXCHANGE NAT'L BK. -'53 


| FARMERS’ & MECHANICS’ 
NATIONAL BANK 


§'08 








SPECJALTIES 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


This bank endeavors to give prompt, faithful, and 
intelligent attention te all business received. 


We represent the drawer, urge payment, and are suc- 
cessful collecters. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


This bank endeavors te 


f a < fre prompt. faithful, and 
intelligent attention to a 


1 business received. 


Collections carefully made and prom 


Rily accounted for 
at reasonable rates. We answer all 


inquiries. 


Mercantile collections a speciality. 


| We present drafts 
in perseou and remit promptly. 


Try us once. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Your collections will receive our personal attention 
and prompt remittance. Charges reasonable. 


thoroughly organized collection department, 
Prompt attention to all business received. 


A 


Collections have the personal attention of an officer ot 
the bank; vigorous attention given same. 


A thoroughly organized collection department. Col- 
lections have the attention of an officer of this bank. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


Collections carefully made and premptly accounted for 
at reasonable rates. We answer all inquiries. 


Collections have the personal attention of an officer of 
this bank; eend us your business. 


A_ thoroughly erganized collection department. Col- 
lections have the attention ef an officer of this bank. 


Collections have the personal attention ofan officer of 
this bank; send us your business. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Collections have the personal attention of an officer of 
this bank; send us your business. 


We present drafts 
Try us once. 


Mercantile collections a specialty. 
in person and remit promptly. 


Collections have the personal attention of an officer of 
this bank; send us your business. 
Prompt attention to collections. Theoldest and 

largest bank in McKeesport. 


Collections have the personal attention o1 an officer ot 
the bank; vigorous attention given same. 


This bank endeavors to 


ive prompt, faithful, and 
intelligent attention to a 


business received. 


Collections have the personal attention of an officer 
of this bank; send us your business. 


A thoroughly organized collectiondepartment. Where 
payment is refused we give you reason why. 


Oldest National Bank in Westmoreland County. 


Vig- 
orous attention given collections. 


A thoroughly organizedcollection department. Prompt 
attention given collections. 


A thoroughly organized collection department. Vigor- 
ous attention given same. 


This bank endeavors to give prompt, faithful, and 
intelligent attention to all business received. 


Established 1781. Correspondence solicited and ac- 
counts received consistent with legitimate banking. 

Accounts of banks and bankers received on favorable 
terms. 


Accounts of banks and bankers, cerporations and 
individuals solicited. 
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Name of Bank 


§ State + Private Est. 





Philadelphia 
(Philadelphia) 


Pitteburg 
(Allegheny) 


Punxsutawney ._. 
(Jefferson) 


Ridgway .......... 
( 


(Beaver) 
Scottdale 


( Westmoreland) | 


Sewickley 
(Allegheny) 


Tarentum _...... 
(Allegheny) 


Turtlecreek 
(Allegheny) 


(Warren) 


FOURTH STREET NAT'L BK.--'8 
FRANKLIN RATIONAL BANK 1900 
GIRARD NATIONAL BANK-.--'22 
GIRARD TRUST C8. 
MANUFACTURERS WAT’L BK.'22 
MARKET ST. BAT'L BAMK ---'87 
MERCHANTS NAT'L BANK--." 

PHILADELPHIA WAT’L BK-- 1803 


‘a 


COLUMBIA WAT’L BANK 

FEDERAL NATIONAL BANK--.’0! 
FIRST NATIONAL BAWK---.--°52 
FORT PITT NATIONAL BANK.'59 
GERMAN NATIONAL BANK--.’64 





KEYSTONE NAT'L BANK.--- ‘84 
LINCOLN NATIONAL BARK --.'69 
MARINE RATIONAL BANK----"75 
MELLOR NATIONAL BANK ---'69 
PENNSYLVANIA NAT'L BK. --'90 
PEOPLES NATIOMAL BARK -.’64 
SECOND RATIGNAL BANK---.°65 
GUARANTEE TITLE & TR.CB.$'99 


PITTSBURGH TRUST CB. --.§'93 


"90 
| WAT’L BK. OF TARENTUM----'9 
WAT'LBK. OF TURTLE GREEK -'03 











SPECIALTIES 


Organized 1886. 


Selicits the accounts of banks and 
bankers. 


Cellectious and correspondence invited, 


Acceunts ef banks, corporations, and individuals se. 
licited, 


Special attention given te collectiens. 


Acceunt 
ankes and bankers solicited. eo 


i| Interest allowed en balances. Acceunts ef banks and 


corporations solicited. Correspendence invited, 


Cellections a specialty. Cerrespendence invited. 
Acceunts of banks, bankers, cerperations, firms, and 
individuals selicited. Cellectieus premptly handled, 


Accounts @f banks, bankers. cerporations, 
and individuals solicited en favorable terms. 


Organized 1803. Natiena!l Bank, 1864. Acceunts of 
banks, bankers, cerperatiens and firms solicited, 


firms, 


Accounts ef banks, bankers, corperatiens, and indi. 
viduals solicited. Cellectiens a specialty. 


Prompt attention given to collectiens. 


ve Acceunts and 
correspondence selicited. 


Accounts of banks, bankers, corporatiens, firms, and 
individuals selicited on favorable terms. 


Special attentien te cellectiens. 


Prompt attention given te collections direct from mer- 
chants and manufacturers. 


Collections a special feature; prompt returns; lew- 
est rates. 


Accounts ef banks, bankers, merchants, and corper- 
niions solicited. Unequaled facilities for making 
cellections. 


Collections and correspoudence selicited: all inquir- 
ies will receive prempt personal attentien. 


Fromee attention givente cellectionus. Acceunts selic- 
t 


Collections er other business entrusted te this bank 
will receive prompt and careful attention. 


Superier cellection facilities. Accounts of banks and 
bankers selicited. 

Prempt attention given collections. Special adjust- 

ment fer a reasonable charge. 

Cellections and all ether business entrusted te this 
bank will receive prompt and careful attentien. 


Prempt and careful attentien given toe collectiens, 
acceunts ef banks. bankers, corperations, and firms. 


Our ‘‘apecial certificates ef deposit” are being 
by bankers fer their surplus funds. 
further particulars. 


used 
Write us fer 


Accounts of banks and bankers solicited. 


Acts in all 
trust capacities. 


Collections and correspondence solicited; all inquiries 
willreceive prompt personal attention. 


Collections have the personal attention of an officer ot 
this bank; send us your business. 


his bank endeavors to 


% re ive prompt, faithful and 
intelligent attention te a 


business received. 


Oldest and largeet bank. Established 1882. Individ- 


ual responsibility $1,000,000. Collections. 


Collections have the personal attention of an officer 
of the bank; vigorous attention giveu same. 


Collections have the personal attention of an officer 
of the bank; vigorous attention given same, 


Collectiens have the personal attention of an officer 
of this bank. Send us your business. 


Collections have the personal attention of an efficer 
of this bank; send us your business. 


Collections have the personal attention of an officer et 
this bank; send us your business. 





REPRESENTATIVE BANKS. 


Town, County | gstate “*FSsivate Bet SPECIALTIES 


a 
| 
ene en ion | FIRST NATIONAL BANK “36 Collections have the personal attention of an officer of 
this bank; send us your business. 


esbure 02| Collections and correspondence invited. All inquiries 
_ ( Gree a AMERICAN NATIONAL BARK will receive personal attention and replies. 


Wilkinsburg | CENTRAL NATIONAL BANK-.1900: We represent the drawer, urge payment, and are 
(Allegheny) | successful collectors. 


Wilmerding .- 95, Collections have the personal attention of an officer 
(Allegheny) | EAST PITTSBURG NAT'L BK of this bank; send us your business. 


Windber | GITIZENS NATIONAL BANK--’04 Collections have the personal attention of an efficer of 
(Somerset) | s bank; send us your business. 








SOUTH CAROLINA. 





PEOPLE’S NATIGNAL BANK..'65| The eldest National bank in S. C. Solicits accounts 
of banks, bankers, and corporations. 


SOUTH GAROGLINA LOAN it Do a general banking and exchange business. Collec- 
TRUST CO. tions a specialty. 
.-°68) We afford the best facilities for collections throughout 
(Richiand) CAROLINA NATIONAL BANK the State of South Carolina. 
PALMETTO BARK & TRUST a | A general banking and trust business transacted. 
Cellections receive prempt attention. 


nbu *03) Collections carefully madeand premptly accounted for 
tportantuirg) -| AMERICAN NATIONAL BANK | @ t reasenable rates. We answer allinquiries. 


SOUTH DAKOTA. 





$'02) Collections have the personal attention of an officer 
of this bank. 


82} Thoroughly organized collection Gapavement. Prompt 
attention aud remittance. 


NNESSEE. 


ooga. Send us yeur itema on (Chattanooga and vicinit 
(Hamilton) FIRST NATIONAL BANK Correspondence solicited. ” . 


Clarksville a .--8'54| Oldest bank in Tennessee. Send us your items en 
(Monigomery) NORTHERN BK. OF TENN Clarksville. We make quick returns. 


SECOND NATIONAL BANK---'86 If you want prompt returns, send usyour business 
irect. We make quick returns. 


CITY NATIGHAL BANK ‘88 Collections receive personal attention. Remittances 
made promptly at reasonable rates. 


THIR® BATIONAL BANK ‘87; Collections a specialty. Send us your basiness. We 
make quick returns. 


TENNESSEE TRUST CO §°08| A general banking business transacted. Special atten- 
tien given to collections, 


83) This bank has the | t h ital of ti i 
Tn eS “awe 


R 63) This bank shows a larger gain of deposits in two 
FIRST MATIONAL BANK years than all other banks in this city combined. 


.---°67| This bank has 1 1 d fits th all 
FOURTH HATIONAL BABK..07 Tis bel nt, Wiietacrrasiebiaeds Prams than 


TEXAS. 


AUSTIN MATIGNAL BANK-.--'90| Personal attentionto collectious and all other matters 
entrusted tous. We want your business. 


AMERICAN NATIONAL BANK °90| Collections and correspondence solicited; all inquiries 
will receive prompt attention. 


Ballinger CITIZENS NATIONAL BANK-.--°99| Strengest bankin Ballinger. Send usyour items di- 


rect; we make quick returns, low rates, 


Beaumont - ..-8°04) General Banking and Trust Co. business. Send Beau- 
(Jefferson) PARK BARK & TRUST CO-.-5 ment items to = direct. 


Brownweod 92 ly Natienal Bank in Brown County. Send us your 
(Brown) BROWNWOOD RATIONAL BE. “Shswtea we make quick returns, low rates. 
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Name of Bank 


Town, County | § State + Private Est. SPECIALTIES 


| | 
| F 
cates, ee FAR. & MER. NAT'L BK. Collections a specialty; promptness, efficiency, reason. 
(Johnson) able rates; try us. 


Dallas | AM. EXCHANGE NAT'L BANK -°75| Send us your Texas cellections; we have correspen 
(Dallas) : N dexuts in all the principal tewns and cities. _ 


“ | WESTERN BANK & TRUST CO.) Texas collections. The entire State. Direct, quick, 
| g°'03) and satisfactory service guaranteed. 


Denison STATE NATIONAL BANK *83| Dealing direct with principal points in the State, we 
(Grayson) cover Texas in collections. Try us. 


“ THE NATIONAL BANK OF DEN- We make collections Sp North Texas and the Indian 
| ISON +90! erritery our specialty. 


| FIRST NATIONAL BANK 81) Send us your collections on all points in Western 
0) | | Texas, New Mexico, and Arizona. 


Fort Worth | FARMERS & ME Send your Texas and Indian Territory collections 


(Tarrant) | TIONAL BANK | direct to us. 


“ | STATE NATIONAL BANK Send yeur Texas cellections to the great railroad 
| | center of the State. 


° | WESTERN NATIONAL BANK- ‘04; Accounts and collections solicited. 


Galveston E. M’CARTHY & CO. General banking business. Send us yeur Texas items, 
( Galveston) | especially your Galveston business. 


Houston | PLANTERS & MECHANICS Accounts of banks, bankers, and merchants solicited, 
(Harris) NATIONAL BANK | Cellections carefully made and promptly remitted fer, 
| 


| °87| This bank has the largest surplus, in _ proportion te 
(Lamar) | FIRST NATIONAL BANK ; capital, of any national! bank in the United States, 
| except two in New York and twoin Pennsylvania, 


| 
San Antonio | FROST NATIONAL BANK 68) Special attention given and quick returns made on all 
(Bexar) | collections. 


- | NAT'L BK. OF COMMERCE-.'03); Commenced business October, 1903. Prompt attention 
| to collections. Correspoudence solicited. 


| MERCH. & PLANT. NAT'L BK.'72) Organized 1872. ‘‘U. 8S. Depository.’”? Accounts ot 
‘rayson) | banks and bankers solicited. 


CITY NATIONAL BANK ------.°02) Special attention given to collections. Send us your 
Beil) | ‘Temple items. We make quick returns. 


” ‘84) Numerous correspondents in this vicinity give us un 
FIRST NATIONAL BANK surpassable facilities for making prompt collections, 


Terrell FIRST RATIONAL BANK ’88| Collections a specialty. Prompt attention toall bank 
(Kaufman) ing matters entrusted to us. 


Texarkana TEXARKANA NATIONAL BK.-'87| U.S. Depository. Collections will receive prompt and 
(Bowtie caretul attention, 


Waco FIRST NATIONAL BANK 74) Special attention given to collections. 
(McLennan) 


+77| Special attention given and make low rates on all 
WAGO STATE BANK : exas collections with reasons tor non-payment, 


Waxahachie ....| CITIZENS RATIONAL BANK - °84| Send us your collections. Promptand careful return 
(Elia) made. 





UTAH. 





Salt Lake City._.. ' & .90} Accounts of banks, bankers, and others selicited 
(Salt Lake) WAT'L BK. GF THE REPUBLIC Prompt attention te all banking matters sent us. 


UTAH COM'L & SAV. BK. --$'89| Collections and correspondence solicited; all inquiries 
will receive prompt personal attention. 





VIRGINIA. 


Norfolk NAT'L BANK OF COMMERGE."78| Collections sent us will receive prompt and careful 
(Norfoik) attention. 


“ | MORFOLK NATIONAL BANK--’85) Oldest national bank. Collectionsa specialty. Orgat 
ized 1885. 


Petersburg PETERSBURG SAVINGS 2 IN- | Established 1860. A general banking business. Cel- 
(Dinwiddie SURANCE CO. $°60 lections solicited. 





REPRESENTATIVE BANKS. 


ee eee rereeeeeeeceeeceeeeeeccceeneec eee ee 
town, County | ¢ state a Est. SPECIALTIES 


—_—_—_—— 


Portamou: PEOPLES BANK $93} Mercantile and bank collections a specialty. We pre- 
Cyorfoik) sent drafts in person and remit promptly. 


a A Cc *99| Collections receive prompt attention. Cerrespondence 
Chenvice) MERICAN NATIONAL BANK invited. Terms reasonable. 


MERCHANTS NAT'L BANK ---°70| A specialty made of collections threughout the South. 





STATE BANK OF VIRGINIA--8°70) Virginia collections carefully made and promptly ac- 
unted for, eon reasonable terms. 


Winchester FARMERS & MER. NAT. BK. 02) United States Government depository. Try usonyour 
(Frederick) collections. 





; WASHINGTON. 


| PUGET SOUND NAT'L BANK-- 8s Collections a specialty. Special facilities for handling 
Alaska business. 


SCANDINAVIAN-AMERIGAN'BK. We solicit your Washington and Alaska items. 
8°92 


Prompt remittances at lowest current rates. 


SPOKANE & EASTERN TR. CO. | Does a general banking business. Collectionsa spe- 
igpokane) $°90) cialty. Cerrespondence solicited. 


bs ‘89 De a general banking and exchange business. Ac- 
* (Pierce) FIDELITY TRUST CO | counts of banks and bankers solicited. 


“ | PACIFIC NATIONAL BANK.-.."86 Collections a specialty. Correspondents throughout 
the Northwest. 





WEST VIRGINIA. 


| KANAWHA BATIONAL BANK. ” Accounts of banks and bankers solicited. Cellections 
on all West Virginia points a specialty. 


CITIZENS DOLLAR SAV. BK. s08 General banking business transacted. Send us your 
Marion) Fairmont items. 


Wheeling .....---| DOLLAR SAV. & TRUST CO. s87 Special attention given to business oft banks, bankers, 
(Ohio) and collections from merchants and manufacturers. 


“ ...---- “ | NATIONAL EXCHANGE BANK- es) CoMections sent us will receive prompt attention. Ac- 
counts of banks, bankers, and others solicited. 








(Kanawha) 


WISCONSIN. 


| ASHLAND NATIONAL BANK -'84 A, thoroughly organized collection department. 
Cai | Prompt attention given collections. 





53 U. S. depository. Collections throughout the Nerth- 
went. Out of town accounts given special attention. 


“ | MARINE RATIONAL BANK----'29, Established 1839. Collections a specialty. 


“ | WISCONSIN NATIONAL BANK'93: Accounts of banks and bankers solicited. Collections 
| receive prompt attention. 


Nellisville - - COMMERCIAL STATE BK.- $95 Cpa have the personal attention of an officer 
(Clar fthis bank; send us your business. 


- aa Send us your collections; we will carefally attend to 
(Marathon) “NATIONAL GER.-AM. BANK. them and remit promptly. 





CANADA. 


Winnipeg, Man.../ TRADERS’ BANK OF CANADA...| Correspondence solicited. Collections made at all 
po 


oints in Canada at favorable rates, and returns 
promptly forwarded. 


Hamilton, Ont... t i 1 
Hyon: Ont;,; | BANK OF HAMILTON [ee TE + oe bs 


Toronto, n.. -| BANK OF TORONTO ---------... | Collections made in all parts of the Dominion and re- 
(Fe turns promptly made at favorable rates. 


CANADIAN BK. OF COMMERCE.| special attention given to collection ef Commercial 
paper. 


Montreal, Que. ..| BANK - _— NORTH Collections are undertaken at the most favorable 
(Hochelaya) | AMERI rates at al) peints in the Dominien of Canada. 





“ w...--- “ | BANK OF MONTREAL Accounts and correspondence solicited; collections at 
all points in Canada undertaken at most favorable 
a rates. 





REPRESENTATIVE ATTORNEYS 


United States and Canada 


Names given in this list may be relied on as being entirely trustworthy 
and responsible in matters of Commercial Law, Collections, 
and any Legal Business entrusted to them. 


Town and County. Name. Xown and County. | Name. 


CALIFORNIA. 


ALABAMA. 


sAnniston*et Calhoun 


Beasemer*et _...Jefferson 
sHirmingham*st_Jefferson 


aColumbiana*et __ a 
pened 
rence*et__ “cae ale 


..Etowah 
Madison 
-Mobile 


aOpelika' 
tseimae 


aTalladega*et . --- ii 
aTroy*et 
aTuscaloosa*etTuscaloosa 


J._J. WILLETT. Refers 
First and City National Banks. 

TROTTER & ODELL. 

B. M. ALLEN. Refers te First 
National Bank. 

CHISHOLM & CHISHOLM. Re- 
fer to First National Bank 
and Peoples Savings Bank and 
Trust Co. 

UNDBRWOOD&THACH,Coun- 
sel for Peoples Savings Bank 
Cc ," aot Penn. Mutual 

el 

WALTER E “CO RQUHART. Re- 
fers to American Trust & Sav- 
ings Bank and Traders Nat. 
Bank. 

J. L. PETERS. 

CALLAHAN & HARRIS. 

SIMPSON & JONES. 

DAVIS & HARALSON 

GOODHUE & BLACKWOOD. 

ROBERT E. i) ee 

GREGORY L. T. SMITH. 
— i First National 


ROBERT L. HARMON. 
THOS. D. SAMFORD. 
zl Perio JEFFRIES & PART- 


JAMES C. BURT. 
BRANNEN & GARDNER. 
COLLIER & ORMOND. 


ARIZONA. 


SUTTER & BAKER. 

H. M. GIBBES. 

CHALMERs & WILKINSON. 
E. M. SANFORD. 

W. J. KINGSBURY. 
THOMAS F. WILSON. 


ARKANSAS. 


cermin Clark 
je*et_ a 
4Camden*et Ouachita 
4E] Doradoset 

a#ureka Springs*st Carroll 
aFayetteville*et _Wash’ton 
aForrest Cit t.Francis 
hoo --Sebastian 


J. E. BRADLEY. 

H.S. COLEMAN & SON. 

SMEAD & POWELL. 

FLENNIKEN & MARSH. 

wn} B. PESDERGRASS. 
B. R. DAVIDSON 

W. W. NORTON, 

MECHEM & arene: 


WOOD & HENDERSON. 

W. M. CARROLL. 

PUGH & WILEY 

ROSE, HEMINGWAY, CANT- 
RELL & LOUGHBOROUGH. 

Dank in city. 

McCULLOCH & MoCULLOCB. 

JQ ALLEY. 

STAYTON & STAYTON. 

JOHNSTON & HUDDLESTON. 

CRAWFORD & GANTT. 

McRAE & TOMPKINS. 

WEBBER & WEBBEK,. 

CHEW & FITZHUGH. 


Grass Valley*st...Nevada 
aHanford*et Kings 
aLos Angeles*et.Los ines 8 


ube 
~~ ed ..-- Stanislaus 
SSeoawt Napa 
aMNevada City*st ._..Nevada 
aOakland*et Alameda 
aOroville*et 
centres 


ardino*setSan 
«San oer - Ban Diego 
sSan Francisco*et...San F 





Ban Jose*et...Santa Clare 


aSan Rafael*et Marin 

a8enta er ty Ba 
aSanta — ta Cruz 
aSanta Rosa*et .... as 


Watsonville*etSanta Cruz 
aWoodland*et Yolo 


z- K. TAYLOR. 
.¢ SMITH. 
_ WASTE. 
. LUSK 


MAS RUTLEDGE. 
‘GILLETT. 
’ a 


- KITT 
.O. IRWIN. 
,ARKER & BOWEN, Attorneys 
for LosAngeles National Bask, 
CHAS. L. BATCHELLER. Refer. 
ence: First National Bank. 
LEON F. MOSS._ Reference: 
First National Bank 
WORKS,LEE & WORKS. Attor. 
neys for National Bank of 
California. 
FORBES & DINGMORE. 
L. L. DENNET 
BEL. a ORK e BELL. 
1.C DLEY. 


FRED. \ BUTTON. 

A. F. JONES. 

WRIGHT, BELL & WARD. 
NICHOLS & PITZER. 
REID & DOZIER. 


FIELD. 
DAUGHERTY & LACEY. 
OTIS & GREGG. 

L. L. BOONE. 

CHICKERING & GREGORY, 
Mutual Life Bldg. Attorneys 
for the American National 
Bank, Alaska Packers Associa- 
tion, Mutual a, ine. Co., 
American Can Co.. 

WILLIAM J. HEREIN, <Croseley 
Bldg. Refers to Germania Na 
tional Bank. 

HEWLETT, BANCROFT @ 
BALLANTINE, Call Bldg. 
Refer to Mercantile Trust Co. 

CURTIS HILLYER, Golden 
Gate Ave. and Fillmore st. 
Atty. for Japanese American 
Bank of San Francisco. Oak- 
land address, MacDonough 


Bic 

JORDAN & BRANN, Claus 
Spreckels Bldg. Attorneys for 
the United States Nat. Bank 

BERNARD P. LAPACHET, 154 
Fell Street. Refers to Call: 
eee Safe Deposit & Trust 
ompan 

EDWARD. "B. YOUNG, 14 San- 
some St. Attorney for 
tral Trust Co. and Swist- 

oA wiTT aN General law 
ractice. Refers to banks and 


usiness houses 

Be MARTINELLE. 
HENLEY Cc. BOOTH. 
cutee & McKINNEY. 
A. B. WARE. 
JOSHUA B. WEBSTER. 
TOLAND & ROGERS. 
D. F. MAHER. 
ARTHUR C. HUSTON. 


COLORADO. 


- Pitkin 


“Boulder 
-Fremont 


H. W. CLARKE. 
ALBERT A. REE 
WALDO & DAWSON. 


Sea es ae lt ee lee ee oe pe ar en 
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REPRESENTATIVE ATTORNEYS. 


Tewn and County. Name. 


CHASE WITHROW. 
See Colorado Springs. 
McALLISTER © GANDY. 


BARTELS, BLOOD & BAN- 
CROFT, Continental Bidg. 
Gmereae for the Colorado 


t. Bk 

BICRSLER, BENNETT & NYE, 
Equitable’ Building. Colorado 
counsel for — Surety 
Co, of New Yor 

FILLIUS_ & 
Bldg. _ Reference, First 
tional Bank. 

THOS. H. HOOD, gquitable Bldg. 
Refers to First National Ban. 

neem. © , CUTHBERT & ELLIS, 


Bldg. Attorneys for) 


United States Nat. Bank. 
VAILE & WATERMAN. Gen- 
era) counse} forthe D. & K.G. 


R_R. 
STUART D. WALLING. 


for Denver National 
RICHARD McCLOUD 
WILKIN 


Cc. + 
F. P. WARNER. 
JEFFERSON McANELLY. 
CLARENCE JARBEAU. 
McMULLIN & ae 
THOMPSON & HATCH 
BULLIS & COLLOM. 

. LER. 


tal villevet Lake 
Longmont*et..... Boulder 
--Ouray 


MINOR = DAKAN. 
STORY STORY. 
HARRY %. VORIES. Reference | 
ww ermission: First National | 
orc on Banks. 
= GEO. D. WILL 
Ss. EMMETT NAUGLE. 
juride*st...San Miguel L. W. ALLEN. 
dad*et ..Las Animas | A.C. MOCHESNEY 
-----.---. Teller! T. E. MCCLELLAND 


CONNECTICUT. 


Ansonia*st... New Haven 
sBridgeport*er .. Fairfield 
aDanbury*er fairfield 


C. H. STORRS. 
WILLIAM io REDDEN, 
TWEEDY & SCO 
WILLIAMS & HARRIMAN. 
FREDERICK A. HUBBARD. 
HUN 

LYN & GILM 

a for Ha 


.---Fairfield 
THartford*et _.. Hartford 


ord Nation- 


Bank, Hartford Trust Co., | 


Pratt, & Cady Co., and R. G. 


& Co. 
srERRY &MoLEAN, Aetna Life | 
Bidg. Attorneys for The Aetna 
LifeInsurance Co., The Aetna 
National Bank, and the United 
ane Bank. 
R. CHAMBERLAIN. 
AVERY T. ELMER. 
GEORGE W. ANDREW. 
RICHARD H. TYNER, 86 
Refers to N. ational 
esmen’s Bank 


WILLIAM A. WRIGHT. General 
law practice and collections. 
Refers to First National Bank. 

ARTHUR B. CALKINS. 

WARNER & ae 

HIBBERD R* NOR 

CHARLES PHELPS. 

JOSEPH R. TAYLOR. 

ROBERT A. FOSDICE. 

Ar eee R. BRONSON. 


KI 
W.G. MANCHESTER. 


Meriden*st ...New Haven 
idletown*et _._ Mid’sex 

lew Britain*st.. Hartford 
iNew Haven*st _New Hav. 


iNew London*et.NewLon. 
Norwalk*st Fairfield 
ee -New London 
Bo. Norwalkiet Fair id 
orwa airfie 
Stamford rfield 


DELAWARE. 


Kent | ROBERT H. VAN DYKE. 
..-. Sussex | EDWARD D. HEARNE. 
iWthningtoneet: NewCastlc| HARRY EMMONS. Refers to 
any Bank in Wilmington. 


DAVIS Cooper | 
a- | 


418- | 
415 Boston Buildiag. aes | 


| 
Name. 


\ 


Town and County. { 
\ 


DISTRICT OF COLUMBIA. 


aWashington‘st .... D.C. | BLAIR& THOM, eaeente Bidg. 
Refer to all Banks. 

CHAPIN BROWN, John Mer- 
shall Place. Attorney at Law; 
mercantile collections; busi- 
ness before the general land 
— and pension office s 


8 

GHOReE H. CALVERT, JR., 
Bradley Bldg. Mercantile Coi- 
lections and General Practice. 
Refers to National Bank ef 


Washington. 

KNIGHT BROS., McGill Bidg. 
Solicitors of U.'8. and foreign 
patents; counselors in patent 
causes; ‘mechanical and patent 


OHN I TARNER, 1335 F St 
; 6 


JOHN 
Attorney for W: 
& Trust Co., National Metro- 
politan Bank, and Woodward 
« Lothro) 

| PENNEBAKER & JONES, 1381 
F st. Federal practice’ and 
U. S. Court of Claims business 
exclusively. Refer to Bell & 
Co., bankers. 


FLORIDA. 


J. H. TREADWELL. 
STEWART & COLLIER. 
H. J. BAKER. 


H. DAVIS. 

COOPER & COOPER. General 
law practice. Attorneys for the 
Nati oo Bank of JacKsonviile. 

G. B. PATTERSON. 

BOOZER & GILLEN, 


| 


| 
| 


aArcadia*et DeSoto 
aBradentown*e. ._Manatee 
aFernandina*et ....N 

sGainesville*st.... Alachua 
aJacksonville*st .... Duval 


ON. 
MASSEY & BAUMGARTEN. 
aver, ‘3 ace RY. 
Ww. W. HORST. 
G..P. RAN EY. 
F. M. SIMONTON. 


GEORGIA. 


POPE & BENNET. 

ELLIS & ELLIS 

| ERWIN & ERWIN. 

| ABBOTT & GOREE, Century 
Bidg. General Counsel for At- 
lanta National Bank, Georgia 
Cotton Oil Co., Georgia Marble 
Co. References: American Cot- 
ton Oil Co., N. Y., 
Sloane, N. Y. ” Specialties: Com- 
mercial and Corporation Law. 

| | BROWN & RANDOLPH. Gen- 

— one Fourth National 


| ELLIS, WIMBISH & ELLIS, 

| Prudential Bidg. Refer to any 
| Bank in Atlanta. Commercial 
| sity Corporation Law a speci- 


| CHAS. J. HADEN, Prudential 
Bldg. aoeae to Third Na- 
| tional Bank. 
| SLATON "e PHILLIPS, 
| Prudential Bidg. Reference: 
ages Richm a FRANK He MILLER & Wit 
aA ta*et ....Richmon: a 
K. MILLER. Attorneys for 
National Bank of Augusta. 


aPensacolaset 

aSt. Augustine*st _ St.John 
TaTauan Leon 
aTampa*et “Hilisboro 


| 
| 


| 








aCartersville*et Ww 
aColumbus*et .. iiuscoges | GARRARD & GARRARD. At- 
| “al sfor Third Nat. Bank. 


Fitageralaeet : OONE. 
tgageiiowi: al 3. T. £. PATTERSON 
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Town and County. 


.--Hart | 
Trou 


aThomasville*set_..Thomas 
aThomson *st....McDuftie 
a Valdosta*et. . Lowndes 
aWashington*st._.. Wilkes 
a Waycross*et Ww 


| GAFFNEY & ¥¢ 


|W. F. w 


BANKERS MONTALY. 


Name. 


A. G. & JULIAN McCURRY. 

JUNG. 

J. C. MORCOCK. Refers to| 
American National Bank. 

CLAY & B BLA IR. 

D. B. “J D.S S| . SANFORD. 


H. A. HALL. 

DEAN & DEAN. 

CANN & BARKOW, Attorney 
for Commercta! Bank. 
to any ae or business hous 
in Savanna 

HAMMOND e HAMMOND. 

| JOHN T. WEST. 

| WOODWARD & SMITH. 

| COLLEY & SIMS. 





JOHN C. McDONALD. 


IDAHO. 


Ada | 


“ 


aHatley*e Alturas 
Idaho Falis*et__ -Bingham 
sLewiston*et - Nez Perces 
Malad City* Oneida 
- Latah 


4Pocatello*st..... Bannock 


Twin Fallsst 


Cassia | 


senor s JOHNSON (R. Z.& 


H.) Attorneys for Boise | 


C ity National Bank. 
RICHARD» & HAGA. 
W.L. SULLIVAN. 

H. K. LINGER. 

I. N. SMITH. 

GEO. E. GRAY. 

GEO. G. PICKETT. 
HOLZHEIMER & HOLZ- 

HEIMER 
SWEELEY & SWEELEY. 


ILLINOIS, 


Abvingdon*et |... 


aAledo*et .........Mercer 


Franklin 


aBloomington*et. McLean 
Bushneli*st..McDonough 


Gueeenbai. Sateen 
aCarlinville*et...Macoupin 
4Carmi White 


Clark 
Ganctpeigatet Champaign 


aCharleston*et 
aChester*et 


eChicago*et 


--Knox | 


W. H. BEAVER. 
McARTHUR & COOKE. 


E. C. HAAGEN, 
A.N. SESSION. 


| M.O. SOUTHWORTH. 
WILLIAM U. HALBERT. 


| JAMES M. HUFF. 
W.S. CANTRELL. 


RAYBURN & BUCK. 
CYRUS A. LANTZ. 


REED GREEN 


A. H. LINN, 
C. B. ADAMS. 
HARKER & HARKER. 


PEEBLES & PEEBLES. 
JASPER PARTRIDGE. 
RAINEY & JONES. 


DAVID E. MACK. 
See Marshall. 
GEORGE W. GERE. 


J.H. MARSHALL. 
DON E. DETRICH. 


ADAMS & FROEHLICH.Awmeri- 
can Trust Building. kefer- 
—- American Trust & Sav- 
ings Bank and Hibernian Bank- 
ing Association. 


CRATTY BROS., JARVIS & 
SAMPLE, 134 Monroe St. Cor- 
oration and commercial law. 
ferences: Lyon & Healy, 
and American Trust & Sav- 
ings Bank. 





CHARLES DANIELS, 943-947 


Marquette Building. Commer- 
cial and general law practice. 
Reference: Bankers’ Natioua. 
Bank. 


FERGUSON & GOODNOW, 100 
Washington Street. Refer to 
Prairie National Bank. 


| 

8 | 
Refer | 
et 


MILES BEEDERICK GILBERT | 


aChicago*st 


|| aClinton*et 











Town and County. 


Cook 
( Continued.) 


DeWitt 
Collineville*et ...Madison 
aDanville*et .... Vermilion 


DeKalb*et... 


| eDixon*ert - 


DuQuoin*sf.. -Perry 
Dwight*et.. “Livingston 
East St. Louis*st -St.Clair 
aKdwardeville*et _Madison 
aEffingham*st . —T ie 
Elgin*et 
Fairbury*er_..Livingston 


aFairfield*et 

Farmer City*et ...De Witt 
aFreeport*et.. .btephenson 
aGalena*et Jo Daviess 


aGalesburg*et 
Geneseo*et 
Gibson City*st 


Grant Park*e .._Kankakee 
Greene 


Greenfield*et 


|| aGreenville*et 
| AHarrisburg*et 


Harvey*et 
aHavana*et 
Hoopeston*et.. Vermilion 
aJacksonville*et ..Morgan 


aJerseyville*et Jerse 
aJoliet*et_..... will 
pan nea ggg nee an 
Kewanee*et 
Lasalle*st 


|| aLewtetown*et 

aLincoln*et 
Litchfield*et Montgomery | 

aMacomb*et ..McDonough | 


aMarion*et ... 
aMarshall*et _........Clark 
Paes nn --.-Coles | 
endota’ Lasalle 
Bava City*et Massac 
Moline*et . ck Island 
sMonmouth*et..... Warren 
aMonticello*et.,.....Piatt 
aMorris*et Grundy 
a4Morrison*et ... Whiteside 
aMt. Vernon*et __ Jefferson 
aMurphysboro*et _Jackson 
sOlney*et Richland 
sOttawa*et Lasalle 


Fulton | 


aPetersbure*et ....Menard 
aPittsfield*et .........Pike 
aPontiac*et _... Livingston 
aPrinceton*et B 
Prophetstown*et 


Whiteside 


- Williamson | E. E. 


SSS eee nny eena 


T 
Name. 
Penne errr erent eee 


HELDMAN & EVERETT, 1016 
Woman's Temple. Refer to 
First National Bank. 


MUSGRAVE, VROMAN ¢& 
LEE, First National Bank 
Bidg. Attorneys for Fort 
Dearborn National Bank. 


PECKHAM, SMITH, PA 
ARD & APMADOC, Firet he 
onal Ban Atto’ 
for First Nationsi Bak” 


RITSHER. MONTGOMERY @ 
HART, 152 Monroe St. Gen- 
eral law practice. References 
furnished. 


JOHN FULLER 
W.G. BURROUGHS. 
WILLIAM Z CUNDIFF. 
L. A. MILLS 
-KENNE 

“W. BEE MER. 
R. W.S. WHEATLEY. 
FRANK L. SMI1h. 
WISE & McNULTY. 
TERRY & eens. 


ROBERT HENNING. 


G. W. JOHNS. 

HFRRICK & H 
STEARNS & ZI 
SHEEAN & SH 


EDWARD J. KING. 
GEORGE W. & JOS. L. SHAW 
L. A. CRANSTON, 

See Kankakee. 

See Carrollton. 


FRITZ & HOILES. 

R. 8S. MARS 

| F. R. DE YOUNG. 

LYMAN LACEY, Jr. 

C. M. oRIGGS. 

JAS. H. DANSKIN. Refere to 
the Jacksonville banks. 

E. J. VAUGHN. 

uae TIN & MARTIN. 

H. & 8.4. WHEELER. 

Citas K, LADD 

| DU NCAR, DOYLE & O’CON- 


OR. 
Hak RY M. Teecers=. 
| OSCAR ALLE 
DAVID E. KINDER 
SHERMAN, TUNNICL IFFE & 
| GUMBART. 
DENISON. 
| J.W. GRAHAM. 
CRAIG & KINZEL 
a F. McCORMICK. 
M. FOUTS 
Wu. A. MEES 
SAFFORD & GRAHAM. 
M. R. DAVIDSON. 
| E. L. CLOVER. 
BLODGE wa & RIORDON. 
ALBERT WATSOD. 
HERBERT e LEVY. 
H. G. MORRIS 
RECTOR C. HITT. Refers 10 
Bradstreets, New York, Chi- 
} cago, and elsewhere. 
J.H. MORGAN, 
F. W. DUNDAS. 
KERR & LINDLEY. 
0. A. SMITH. 
ELLWOOD & MEEK. Refer. 
ences: First Nationa) Bank 
and Central Nationa) Bank 
JACK, IRWIN, JACK & DAN- 
FORTH. Attorneys for Dime 
Savings and Trust Co. 


EF pace. 
PF 
KE 





TH®MAS P. REE 

SL 8s& ‘ANDERSON. 
Cc BA Le 

IRA C. GIBONS 


MATHIS & MATHIS. 
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REPRESENTATIVE ATTORNEYS. 





Town and County. 


aRocktf: 

aRock Island*et a Isl’d 
lem*et Marion 

sShawneetown *“etGallatin 

sShelbyville*et..__..Shelby 

qSpringfield*etSangamon 


ring Valley*et.. Bureau 
eangtet .... Whiteside 


Moultrie 


-Cnristian 

berland 

Douglas | 

-..Champaign | 

Macoupin 

Iroquois 
<< 


aaylor eres 
sToled: - 
Tuscolaret 
sUrbana*er . 
Virden*st 


sWheaton*et 


Alexandria*et ...Madison 


aAnaerson*st .... Madison | 


on*et .. Monroe 
Wells 
aBrazi Skene owen 
sBrownstown*et. Jackson 
sColumbia City*et Whitley 
«Columbus*st Bartho’mew 
aConnersyille*et .. Fayette 
scrawfordsville*st matey 
aCrown Point*er . 
aDanville*et....Hendricks 
apeete 
. Carroll 


....-.Madison 
sEransvilleset Vand’burgh 


aFort Wayne*et Allen 


“Johnsor 


aGosh: 

aGreencastie*er _.. Putnam 
sGreenfield*et _.. Hancock 
Wgreenaburgest -. -Decatur 


d*et Lake 
aHartford City*et Blackf’d 
sHuntington*et. Hunt’gton 
Indiana Harbor*et . Lake 
Talndianapolis*et ..Marion 


iJeffersonville*et....Ciark 
sKnox*st Stark 





Name. 


GOVE:rT, ror & GOVERT 
vp. W. BAXTE 

E. D. REYNOLDS. 

CURTIS & CURTIS. 

CHAS. H. HOLT. 

ROEDEL & ROEDEL. 

W.H. WHITAKER. 

E. L. CHAPIN. Refers to an) 
Bank tn city. 

WM. HAWTHORNE. 

C. C. JOHNSON. 

A. H SHAY. 

EDEN & MARTIN. 

ADAM C. CLIFFE. 

=e & McBRIDE. 

D. LYLE 

1M. W ALKER. 

F. M. GsKEN & SON. 

JAMES H. MURPHY. 

A. F. GOODYEAR. 

E. L. CLARKE. 


| J. FRAZIER SNYDER 
eatteckoi “iucHenty | D. T. SMILEY. 


INDIANA. 





J.E HALL, 

CHIPMAN, KELTNER & 
HENDEE. 

I. E. SCHOONOVER. 


SROWN & WEST. 
HOLMAN & JOHNSTON. 


| BROOKS & BROOKS. 


LEE & DARBY. 
TODD& et 
GEORGE A. KNIGHT. 
JAMES F. PPLE WHITE. 
EPH. K. STRONG, 
JOHN W. MORGAN. 
FLOREA & BRADDEN. 
CHASE HARDING. 
J. KOPELKE. 
OTIS E. GULLEY. 
D. E. SMITH. 
CARTWRIGHT & WASON. 
See Indiana Harbor. 

RA e CHURCH. 
- R. CALL 

NKHOUSER, HOSTETTER 
FUNKHOUSER. 
AR gy & MORRIS. 
ra VE SEY. 


THEN & CLARK. 
R& BARNETT 

— AKE& HUBBELL 
S. 


A. HA 
ARTHURC, VANDUYN. 
GEORGE W. BRUCE. 
J.G. IBACH. 
JOHN BURNS. 
J. rest ao 
J. A. PATTERSON 
AYRES, JONES & HOLLETT, 
Rooms 500, 501, and 502 Indiana 
Trust Building. Collections a 
Specialty. Refer to Indiana 
Trust Co. 


CHAMBERS, PICKEN 
MOORES & DAVIDSON, 
Lemeke Building. Refer to 
Indiana Nat’l Bank, Capital 
Nat’l Bank, Fletcher Nat’! 
Bank, Merchants Nat'l Bank. 
Indiana Trust Co.. Union Trust 
Co., and Marion Trust Co. 


BERNE B. COHEN, Law Bidg. 
Refers to ghy Bank, Trust Co., 
Jobber or Manufacturer in the 


city 

FRANK N. FITZG ERALD. Re- 
fers to Marion Trust Co. 

JAMESON & JOSS, Commercial 
and corporation law; non-resi- 
dent business a ‘specialty ; 3 
mortgage foreclosures. tas 
distance telephone No. 11 
We refer generally to all Banks 
and Trust Companies in this 
. Attorneys for R.G. Dun 
& Co. and Central Trust Co. 

THOMAS J. BROCK. 

PETERS & PETERS. 


_ 


U 
& 


2247 35 


=e A 
> RCa> 


R 
EY 
LE 
LE 


SS 
L 
L 


2 











Town and County. | 


aKokomo*et 

aLa Fayette*set.. Tip’canoe 
4a Porte*er La Porte 
.Lawrenceburg*et Dearb’n 
aLebanon*et 


\Logansport*st 
«Madison*et 

sMarion*et... __ 
aMartinsville*et .- -Morgan 
Michigan City*st Laporte 
Mishawakater. St. — h 
sMonticello*st White 
4Mount Vernon*er ._ Posey 
aMuncie*st Delaware 


aNew Alban. 


Fioya 
aNew Castle 


Henry 


aPlymouvh*er. _. 
aPortiand*et _.......... 
aPrinceton*et ......G 
aRenaselaer*et.. Jasper 
aRichmond*et .....Wayne | 
aRochester*et 
aRockport*et | 
aRushville*st Rush 
aScottsburg*er 

Seymour*et 
aShelbyville*et by 
«South Bend*et_St. Joseph | 
sSullivan*et.. 8 

«Terre Haute*et 

sTipton*et _... 
.Valparaiso*et. 


sVincennes*et _ 
«Wabash*et 

 Warsaw*et ....Kosciusko 
1 Washington*et .. Daviess 
Whiting*et_......... Lake 
aWinchester*set..Randolph 





Name. 


| WILLITS & VOORHIS. 


JOHN F. McHUGH. 
WEIR & DORAN. 


WILLIAM H. TROOK. 

JOHN E*SEDWICK, 

J. F. GALLAGHER. 

E. V. ae ee 

GEORGE F. PALMER. 

BARKER & ZIMMETOLAN, 

GREGORY, SILVEKBURG & 
LOTZ. Attorneys for Dela- 
ware vn National Banx. 

JOHN M. PARIS. 

MARTIN L. sROONS, 

KANE. KANE & KANE. 

BAILEY & COLE. 

SAMUEL PARKER, 

SMITH & MORAX. 

JI.M.&S& VAN DEVEER. 

AUSTIN: & “iioreiNs 

H. W. JOHNSON 

ESSICK = MONTGOMERY. 

Ww.C.N ON. 

JOHN rs KIPLINGER, 

o A & STOREN. 

U. F. LEWIS. 

HARVES 8. DOWNEY. 

WILLI AM A. McINERNY. 

BAYS & BAYS 

SAMUEL R. Hal MILL 

GIFFORD & GIFFORD. 

JOHNSTON, BARTHOLOMEW 
& BARTHOLOMEW. 

EMISON & MOFFETT. 
SAYRE & HUNTER. 

FRAZIER, BIGGS,& FRAZIER 

vores & O'N KALL. 

F. N. GAVIT. 

ENGLE, ¢ CALDWELL & 
PERRY. 


INDIAN TERRITORY. 


a Ardmore*et_... District 2 


Bartlesvillete_._ District 3 
Chickasha*et .._Distriet 19 
Claremore*et_..Distrcit 4 
eDurant *et District 25 
aEufaula*et District 12 | 
Hartshorne*et_ District 15 
Madill*et District 22 
Muskogee*et...District 10 
aSapulpa*et District 8 
as. McAlester*etDistrict 15 
Sulphurset 
2 District 8 | 


Tulsa*tet.... 
4 Vinita*et .. ~ District 2 | 


POTTERF & WALKER, Attor- 
neys for ay National Bank. 

S. G@. MAGE 

CHAS. M. FECHHEIMER. 

W.M. HALL. 

WILLIAMS * UTTEKBACK. 

M_B. PROCTOR. 

WM. A. HAMMOND. 

HENSHAW & FALKNER. 

PRESTON C. WEST. 

L. B. JACKSON. 

J. E. WHITEHEAD. 

GEORGE M. NICHOLSON 

H. B. TALLEY. 

L. F F. PARKER, JR. 


IOWA. 


sAlbiatet _ 
sAlgona*et 
Ames*et . 


-Monroe 


abuvitngton*ef: Des ulsoee 


aCarroll*et Carro 
Cedar Falle*et BlackHawk 
Cedar Rapids*et 


aCenterville*et._ Appanoose 
aCharles City*et Floyd 
aCherokee*et .... Cherokee 
aClarinda*et ...... ... Page 
aClinton*et. Clinton 


aCorning*et Adam 
aCouncil Blufte*sfPottaw'e 
«Cresco*et Howard 
«Creston*et 








J. CLARKSON. 
alee & McMAMON. 


G. C. LAWRENCE. 
J. B. ROCKAFELLOW. 
COSSON & ROSS. 
TURNER & CULLISON. 
8. B. MONTGOMERY. 
oa & FRY. 
W.H. EDDY. 
SEERLEY. & CLARK. Attor- 
ee National State Bank. 
& ROBB. 


Linen & NEWMAN. 

MAIN & GRIFFITHS. Spectal 
ren Me to collections 

F.S. PAYN 

ELLIS & ELL 

McCULLA & MeCULLA. 

H. H. SCOTT. 

et & SEAMAN. Any bank 
ro oS inton. 


KEY. 
youN. M. GALVIN. 
CONVERSE & GRANNIS. 
SULLIVAN & SULLIVAN. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


* Money Order Office. 


e Express Office. 


t Telegraph Station. 


{ State Capital 
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aes Ee ee 


Town and County. Name. 


| 
Scott | WM. HOERSCH. Refers to any 


| 
| Davenport bank, city or county || 
officer, or mercantile house. | 





aDavenport*et 


aDecorah*et - .Winneshiek | H. F. BARTHELL. 

aDenison*et.. .Crawford | SHAW, SIMS & KUEHNLE. 

JaDes Motnes*st Polk | | BAILY & STIPP. Keference | 
bank in the city. 

= losB 2, HEWITT, PARKER 4@ | I 
WRIGHT. Prompt and care- 
ful attention to collections || 
throughout the State. | 
DALE & HAKVISON, Refer. | 
ences: Home Savings Bank, | 
German Savings Bank, and || 
7 | Se Savings Bank | 
% | E.T. MORRIS. Kefers te Des || 
| echoes Savings Bank. | 
De Witt*et Clinton | AYLETT L. PASCAL. 
aDubuque*st -..- Dubuque | LYON & LYON. Refer te any || 


beak or jobber in Dubuqes. 
Dyersville*et .... Dubuque | a Lm aq! 


Eagle Grove*et...Wright | SrivEsTion FLYNN. 

Elsworth*e _.. Hamilton | 4. . BRINTON. 
aEmmetsburg*et Palo Alto | Ff, A. MORLING | 
aEstherville*st Emmet | KENDALL & PAULSON. 
a Jefferson | WILSON & se AN. | 

Fonda*et Pocahontas | a. W. DAV ae 

aForest City*st Winnebago | H. A. BBO 
aFort Dodge*st...Webster | WRIGHT t Nua NT. | 
| HERMINGHAU SEN & HER- 
aFort Madison*et | MINGHAUSEN i| 
sGlenwood*st : | KE. B. WOODRUFF. 

Grinnell*et. | J.P. LYMAN. 

-Franklin | TAYLOR & EVANS 

aHarlan*st.......-.-Shelby | BYERS, LOCKWOOD &BYERS. 


| 
C. 8. MACOMBER. || 
LAKE & HARMON. 
BERRY & WATSON. 
CHAS. H. DAYTON. 
BRYSON & BRYSON. 
je J. A. HENDERSON. 
HUGHES & SAWYEE. Refer to 
Keokuk Savings B 
CROZIER & MeCORMACK. 
ke Ct os HUTCHISON & JACOBS. 
Plymouth | McDUFFIE & KEENAN. 
yons*et Clinton | See Clinton. 
chester*et ..Delaware | BRONSON & CARR. i} 
aM — ~ ptbegnaaes | LEVI KECK. i 
aMar Linn | GRIF care & MAIN. 
eacua Marshall | J. M. HOLT. 
aMason City*st.Cerro G’do BLYTHE, MARELEY & 


Maxwell*et Bee 1 Nevada. 

Missouri Valley*etHar’s’p .K © L LOG. 
aMontezuma*et Poweshiek bs I 

Monticello*st _E. cD. | 
aMount Pleasant*st. Henry : 
aeseeeneet - -Muscatine | 
aNevada*et Story 
aNew Hampton*et Ch’kasa 
aNewton*et.........Jasper 
Ocelwein*et - Fayette 


a*st_........Monona 
— em ..Mitchell 


aOsage*et 

aOsceola*et Clarke 
aOskaloosa*st ....Mahaska J. Fd cw 
aOttum wa*et Wapello E BES, 


BO USQURET. 
WHITE, CLARK & CLARK. 
ak*et ._Montgome ) 
seek Rap ids*et oe Lyon C.J. MILLER. 
tRockwell City*et Calhoun FRICK & CRANDALL. 
rie: 


alda Grove*et I 
alndependence*et Bucha’p 
latet Warren 


aKnoxville*et 


G. A. GIB 
CHAS. SMITA ‘KEENAN. 
HUNTER & McCULLOM 
CHARLES H. MACKY. 
CARTER& PITKIN (Successors 
to John R. Carter), Attorneys 
for U.S. Fidelity & Guarantee 
Co.,Baitimore, Md. Reference: 
Security National Bank. No- 
ory ® office. 
2.4 TRACY. 
G. H. MARTIN. 
F. F. FAVILLE 
i TREWIN & MOFFIT. 
E. WALTERS. 


KIRKLAND & WHITE. 
L. A. REILEY. 
ashingto MARSH W. BAILEY. 

aWatericoet. Black Hawk | MULLAN & PICKETT. 
aWaukon*st ... Allamakee | C. 8S. STILWELL. 
aWaverly*st Bremer | HAGERMAN & FARWELL. 
a Webster City*etHamilton | BOFYR & HENDERSON. 
West Liberty*st. Muscat’e | ROBERT BROOK. 
aWest Unionset.. pores R. G. ANDERSON. 
What Cheer*et...Keokuk | C. M. BROWN. 
aWintersetset “Madison | STEELE & ROBBINS 





aVinton*et .. 
aWapellovet. . 
n*et Wash’ton 








|| a¥ureka*et .. 
|| aFort Scott*et... 


| 4Garnett*et 


| aGreensburg*et.. 


Town and County. | 


KANSAS. 


rs .-.- Dickinson , 

Harper 
Arzanaee City*et _Cowley 
sAtchison*et Atchison 
aBelleville*et.... Republic 
aBeloit*er. .-Mitchell 
Burlingame*et. ----Osage 


sBurlington*er Coffey 
Chanute*et Neosho 
aClay Center*et Clay 
Coffeyville*st..Montg’ery 
| aColby*et. Thomas 
4aColumbus*et _..Cherokee 
| aConcordia*et Cloud 
| aCouncil Grove*et _Morris 


Lane 
| aDodge City*et 
aEldorado*et__ 


|| aKlsworth*et _- --Bilsworth | | 


aEmporia*et Lyon 
..Greenwood 


- Bourbon 


Cherokee 
Anderson 


Galena*et 


| aGoodland*et . Sherman | 
.-Kiowa | 

aHolton*et 
Horton*ef...... 

4Hoxie*et__ _ Sheridan 
aHutchinson*et _. Reno | 
alndependence*st Monte’y | 
Hen | 


Brown 


| alola' 


ye City*et...Geary | 


aKansas City*st Wyandotte | 
| sLarned*t 


.-.- Douglas | 
aLeavenworth*et Leaven’h 
aManhattan*et ‘ 
sMarion*et._. 
sMcPherson*etMcPhersonp 
aMeadesest.......... Meade 
aMinneapolis*et- --Ottawa 

Mullinville*et 


ewton*et 

aOlathe*et _ 

aOsborne*et.. 

| aOskaloosa*et... Jefferson 
sOttawa*tet Frankiin | 
aPaola*et.._. --.-Miami 
Parsons*et Labette 
Pittsburg*et _.. Crawford | 
aRichfield*et Morton 
aSalina*et _.. ... Saline 


.-Rice | 


aSt. Francistet Cheyenne 
TaTopeka*et Shawnee | 


aWellington*et - 
aWichita*et 


aWinfield*et 


-Sumner | 
“Sedgwick | 


Cowley 


sama 


44 


“gar 
5 


PURD s UES. 


waaconn uae 

INE OSTER & 
uUGH AL ERA ANDER. = 
KAGEY & ANDERSON. 
= SPRINGER & 


E. N. CONNAL. 

T. F. MORRISON. 

COLEMAN & WILLIAMS, 

AYRES & WELCH. 

A. M. SMITH. 

C. A. McNEILL. 

THEODORE LAING. 

M. B. NICHOLSON. 
+ SIMMONS. 
REEVES 

AND & HARKIS. 

E. LLO 

HARVEY FRITH. 

3. JACKSON 

BArDe. BENTON & 

ICHARDS. 

- SAPP. 

\H L. BOWMAN. 

& PHILLIPS. 

PHY. 

SARK. 


TR 
Ww. 
SHER 
N 

. 


srs 
cL 


Sim roe 
pemee 
Stee 


Pp? Pr do 
one en 


Spe 
wos 

D 

a 


cere 
Za 


:P 
ZP Zara 
a: 

a 


ony: 


REY & HUMPHREY. 
R, BUCHAN & MORRIS 


. VERNON. 
- BROWNELL. 
ne HAWN. 
1ESS a 

O. KELLEY. 
ro. W. ALLISON. 
H. LLEWELYN JONES. 
E. C. SWEET. 


eum 
Sy) E 
nee E 

= 


| See Greensburg. 


CYRUS BOWMAN. 
OWEN. 


E. C. E 
CHAS. H. NICHOLAS. 


| PHINNY & RAINS. 


J. W. DEFORD. 
J. E. MAXWELL. 
W.S.HYATT. 
MORRIS CLIGGITT. 
WILLIAM a 


|W ILSON BROS. 


J. G. SLONECKER. Atto 
for the aoonet, Kansas 


Texas R 

GODARD ¢@ 
VALENTINE, Real Estate 
Bidg. General law practiee. 
A. P. TONE WILSON, JR. At- 
—— for American Collection 


HERRICK & HERRICK. 
THORNTON W. SARGENT. Re- 


fers to Fourth National Baak, 
| HACKNEY & LAFFERTY. 


KENTUCKY. 


Ashland*et ..Boyd 
aBowling Green*et Warren 
aCarlisle*et Nicholas 

vington Kenton 


aGeorgetown*et 

aHarrodsburg*et _.. Mercer 
aHenderson*st. Henderson 
aHopkineville*et Christian 


HAGER & STEWART. 
MITCHELL & DU BOSE. 
SWINFORD & SWINFORD. 
ERNST, CASSATT & McDOU- 
GALL, Refer to Ger. Nat. Bk 
FURBER & JACKSON. Refer to 
un neee & Traders Nat. Bank. 
C. SWIX FORD. 
G. “H: RODES. 
FRANK CHINN. 
ROARK & FINN. 
tAnee B. ces JR. 
STEPHENSO 
SEBREE & WaLEEn. 
SOnN STILES. 


eee meal 
Report Name Taken from Rand, McNally @ Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. * Money Order Office, 


eo Express Office. 


¢ Telegraph Station. 


{ Stats Capit 





S-bokoSeerae EF 


REPRESENTATIVE ATTORNEYS. 


69 


SSS 


Town and County. 
Marion 


“ 


Madisonville*et.. Hopkins 
emerteliret Graves 
waysvil 


ering or hicaterery 

ro*et .... Daviess 
wreaaoro ..-McCracken 
Bourbon 


iAlexandria*et -- 
{aBaton Seeee 


Lands Ascen 
«Praaklin ar. 
dake Charles*et Unhoanes 
iMonroe*et 


Ouachita 
iNew Iberia*st 
WWew Orleans*et.. Orleans 


usas*et. St. Landry | 


a — 


sAubura*et. Androscoggin 
.-- Kennebec 


.... Hancock 
---- Kennebec 


Gardiner*et e 
Tevmon't katroreon' 
Wortland*et .Cumberland 


*et..Kennebec 
Weatbrook*st. Cumber!’d 


Name. 


W. J. LISLE. 

THORNTON & KERR 

BATSON & CARY. 
Trust Bidg. pees to Union 
National Ban 


GREGORYS McHENRY, lilinots } 


Life Bidg. Counsel for R.G 


Dun & Co., Third Nat’}Bk. and i 


Commonwealth Life Ins. Co. 
GRUBBs & GRUBBS, Kenyoe 


mee. — to American Na-| 


ERNEST MACPHERSON,Louts 
Bradstreet’s Co. 


States Trust Co. 
Conner, GORDON & COX. 
W. C. HALE 


ears 2 STON 

J. W. RILEY. 

= x a 
A. HELM 

W. B. WHITE 


W.D. GREER. 


ESLEY & BROWN 
Sa 
. WICKLIFFR, 
J. M. STEVENSON. 


ISIANA. 


WHITE & ZeOeE Tos. 

THOS. J. as 

STORY & Gone 

EDMUND MAURIN. 

Cc. F. BE i 

McCOY & MO 

STUBBS & RUSSELL. 

BURKE & BURK 

McCLOSKEY & YSENEDICT. 
——. for Hibernia Bank 


MERRICE. % LEWIS, 805 Com- 
mon St. Attorneys ‘for Com- 
mercial National Bank and 
Com’l Trust & Savings Bank. 

RICHARDSON & SOULE, Morris 
Bldg. Attorneys for New Or- 
leans Nationa) Bank. 

JOHN F. TOBIN. Refers to New 
Orleans Roofing and Metal Wks 

G. L. DUPRE. 

C. K. SCHWING. 

| PV ey & panes. 

HOWELL & MARTIN 

HARRY P. GAMBLE. 





OAKES PULSIFER &| 
LUDDEN. 


HEATH & ANDREWS. 

BERTRAM L. FLETCHER. 

GEORGE 2 HU a 

JOHN F. BORN 

Gaaeree E. ‘SAWYER. 
. B. MURRAY 


RRLLL. 
CHARLES A. KNIGHT. 
PUTNAM & PUTNAM. 

RALPH W. CROCKETT. 
WILFORD G. CHAPMAN. Re- 
fers to Portland Nat’! Bank. 
ALPHEUS L.HANSCOME. Re- 
fers to Canal National Bank. 
SETH L. LARRABEE. General 
=. practice. seeeney for 
man National Bank. 

GrOt GE F. NOYES. Refers to 

Canal National Bank. 

VERRILL, HALE & BOOTH. 

Attorneys for Casco National 

and Canal National Banks. 
MPSON. 


WM. LYONS. 


ville Trust Bldg. Attorney for || 


McDOWELL & BOOTH, Ken- | 
yon Bldg. Refer to the United | 


WORTHIN GTON & COCHRAN. | 


SWEENEY,ELLIS&SWEENEY i| 


i Town and County. 


|| {4Annapolis*setAnne Ar’d’l 
Saltimore*et...Baltimore 





| aBel Air*st_... _..Harford 
| aCambridge*etDorchester 
|| aChestertown*et Kent 
| eOumberland*er_. Allegany 
| \Easton*et Talb 
| aElkton*et 
| | Svonertenes.. Frederick 
I} « *et Wash’gt’n 
Garrett 
abPrin om rset 
aSaliabury*et ... Wicomico 
a Westminster*et ...Carroll 


Adams*et 
Athol*et 
— 
| Beverly*et 

TaB oston*et 


outh 


Brockton*et ...P} 
Cambridge*et . Middlesex 








Gt. Barrin: 
el 


Essex 
oe Franklin SAMUEL D. 
NICHOLS & Sr 





Name. 
. 


| MARYLAND. 


Louisville | 


J.M. MONROE. 

BENSON & KARR, Glenn Bldg. 
Keference: Merchants Nation- 
al Bank, Drovers & Mechanics 
National Bank 

THOS. IR ELAND ELLIOTT, 
ey ee Life Bldg. Refers 
to Mechanics’ National Bank. 

eee 6 Bee 

e uildin; efer to 
First National Bank. 

HINKLEY & MORRIS, 215 North 
Charles St. Prompt attention 
te collections. Reference, 
National Union Bank. 

ALBERT S. J. OWENS, State’s 
ae for the City of Bal- 

more 

SAMS & JOHNSON, Bank of 
Baltimore Bldg. R efer to First 
Natioual Bank and American 
Bonding & Trust Co. 

SLINGLUFF & SLINGLUFF, 
Union Trust Bldg. Attorneys 
for vane Trust Co. of Balti- 
more 

HARLAN ‘é WEBSTER. 

T. 8. INSLEY. 

HOPE H. BARROLL. 

B. A. RLCHMOND. 


ot | J. H. COVINGTON, 


A. L, CROTHERS. 


JULIUS C. RENNINGER. 
B.F. DUER 


& D. WALLER. 
ROBERTS & CROUSE. 


MASSACHUSETTS. 


WILLIAM S. MORTON. 

GEORGE W. HORR, LL.B. 

F. I. BABCOCK. 

D. W. QUILL. 

GEORGE P. BECKFORD. 53 
State St. Refers to Washing- 
ton Trust Co. 

W. STANLEY CAMPBELL, 
Old South Bldg. Refers to 
Atlantic and First National 


Banks. 
W. E. L. DILLAWAY AND 
H.M. BURTON, 19 Milk Street. 
Kefer to Boylston National 


Bank. 

PETER 8. MAHER, 505 Tru- 
mont Bldg. Corporation and 
General Practice. Refers to 
Puritan Trust Co. 

RAYMOND T. PARKE, 1146 
Tremont Building. Refers to 
American oe Co. 

AUGUSTINE H. KEAD. Notary 
and Commissioner. 161 De- 
vonshire St. a. care- 
fully taken fers to Com- 
monwealth Trust Co. 

WINFIELD 8.8LOCUM, Herald 
Bidg. Corporation, commer- 
cial, ~~ and insolvency 
pene depositions. Refers 

State te National Ba =, 

WARREN & BURT, 50 Con- 

= = St. Refer to Puritan 


ARTHUR. L.R 

CHARLES A. WHITTEMORE. 

WILLIAM M. NOBLE. Address 
58 State Street, Boston. 

BUTTRICK & STONE. 

JACKSON, SLADE &BORDEN. 
a for Fall River Nat. 


art 
Z. GOODFELLOW. 
Son J. BURKE 

cea GIDDINGS. 
. CONANT. 


AT 
FREDERICK P.MARBLE. Re 
fers to Union National Bank. 
PETER A. BREEN. 


Report Name Taken from Rand, MoNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4County Seat. 


Money Order Office, 


eExpress Office. 


¢ Telegraph Station. 


{ State Capteal, 
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ae ee ree 


Town and County. 


Malden*et Middlesex 
Mariboro*et.... Middlesex 
ew Bedfora*er ..Bristo! 
ene ort*et.... Essex 
ewton Genverssfiiid’ sex 


North Attelborough 
North Adams*et Berkshire 
aNorthampt’n*et Hampes’re 
eabody*et esex 
aPittsfield*et ...Berkshire 
— 


aTaunton*et 
Westfield*et ...- 
a Worcester*et.. Worcester 


2 ILES. 

HAMMOND & HAMMOND. 

S. H. DONNELL. 

MILTON B. WARNER 

NOWLAND & THOMPSON. 

JACKSON & JACKSON. 

GARDNER & GARDNER. Re- 
fer toany bank 7 speeagaets. 

FRANK P. LINCOL 

FRKDERIC A. BALLOU. 

HENRY EVELETH HILL. 


MICHIGAN. 


aAdrian*et Lenawee 
aAllegan*et . .- Allegan 
aAlpena*et Alpena 
aAnn Arbor*et Washtenaw 
aBad Axe*et........ Huron 
Bactle Creck*ef. -Calnoun 


aBay C 


Benton Harbor*.. Berrien 
aCadillac*st Wexford 
aCharlotte*et ........Eaton 
aCheboygan*et - ‘Cheboygan 
aDetroit*et Wayne 


Dowagiac*st 
aKscanaba*et 


aHilisdale*et Hillsdale 
Holland*et . Ottawa 
aHoughton*et. Houghton 
alonia*et ........-.----- Tonia 
Ishpeming*et . Marquette 
althaca*et Gratiot 
aJackson*st 
aKalamazoo*et Kalamazoo 
q{Lansing*et Ingham 


aLapee 
aLudington*et 
aManistee*et 
OMantotigs uetwtschooleratt 
Marine ¢ .-8t. Clair 
p.— -. aaa Calhoun 
aMenominee*st Menominee 
aM. Clemens*st.. Macomb 
sMuskegon*et ..Muskegon 


Negaunee*st...Marquette 
UOwosso*et _..- Shiawassee | 
aPontiac*set Oakland | 
aPort Huron*et...St. Clair | 


-_ E 


aSault Ste Marie*etChip’wa 
i a gated 


petlanti*et.. Washtenaw | | W. B. HATCH. 


sree | & SAMPSON. 
JOSEPH i. COBB. 


|| eCrookston*et 
| etrolt City*st .. 





MURRAY & STORM. 
C. D. THOMPSON. | 
WILLIAMS & BECK. | 


JAMES E. BROCK WAY. Refers | 


1} 
ANGELL, BOYNTON, MoMIL- | 


to any bank in Bay Cit, 
CADY & ANDR EWS. - 


. C. SMITH. 
BENJAMIN & QUAY. 


LAN & BODMAN, 
Trust Bldg. 
American Ex. 
Nat. Banks. 
BARNES & RACE, Home Bank | 
Bldg. Refer toCitizens Sav. Bk 


Union | 
Attorneys for | 


BOWEN, DOUGLAS, WHIT- || 


ING & MURFIN, Moffat Bidg. | 
Refer to Central Savings os. 
JULIAN G. DICKINSON | 
berry & McMillan Bldg. Refers | 
to Commercial National Bank. | 

MOORE, STANDART & 
DRAKE, Ws 7 County Sav- 
ings Bank I uilding. _Attor- 
ner ow ayne County Savings | 

an 

BERNARD B. SELLING, 503-505 
Hammond Bldg. Refers to 
Peninsular sermngs Bank. 

J.H. KINNANE, 

F. D. MEAD. 

R. FRANKLIN. 
BOLTWOOD. & BOLTWOOD. | 
Refer to Old National Bank. 
CRANE & NORRIS, References: 

National Cit ; a and Mich- 
igan Trust | 
TAGGART, DEN ISON & bad | 
so References: Kent C 
Bank, Nat. City to | 
Michigan Trust Co. 
CHASE. 


Savin 


_HAMBITZER, 

GEORGE EK. &M.A 
H. 0. YOUNG 

MecALL BROS. 
BADGLEY & BADGLEY. 
J. D. DRIVER. 
re CUMMINS & 
GEER WILLIAMS & HALPIN. 
ROBERT J. 4 TL. 
¥-& FOWLE 
Cc. Ww —- 


H. P. SAPH. 
WINSOR & MILLER. 
WYER 


BYRON R. ERSKINE. 

SMITH,NIMS, HOYT & ERWIN. 
Refertoany bank in Muskegon. 

JOHN Q. ADAMS 

WATSON & CHAPMAN. 
JOHN H. PATTERSON. 

MOORE. BROWN, MILLER & 


© CRANES. 5 Deter to 
Bank fn Sagin 
ORE tN, WEBSTER *. “CARLE- 


ON. 
|G, W. CURTIS. 


. NICHOLS. 





Nat. and Com’! | 


Town and County. 


| aAitkin*et Aitkin | 
aalpert Lea*set. Freeborn 
aAlexandria*et....Douglas | 
aA -Mower | 


ustin*ef.. a 
|| aBrainerd*st...Crow Wing | 


aBreckenridge*st wa 4 
° 
Dawsonset.. Lac qui Parle 
- Becker | 


aDuluth*et St. Louis 


gest Grand Forks*st Polk 
El St. L 


et. . 
rgus Falls*st Otter i Tat 
Graceville*st... Bigstone | 
Hills*et Rock 


sJackson*et. 
aLuverne*et Rock 
nkato*et ...Blue Earth 
apleton*et ..Biue Earth 
Minneapolis*et Hennepin 


sOrtonville*st....Bigstone | 
sOwatonna*et 
Semen -Pipestone 
aRed W ing*et.... Goodhas | 
«Rochester*et. 
Sherburn*et 
sScillwater*er. Washington 
+8t. Cloud*ef. Stearns 
‘TaSt. Paul*et Ramsey 


aWaseca*et 
aWindom*et..Cottonwood 


Hutchinson*et... McLeod | 
Jackson | 


Name, 
Se: 


MINNESOTA. 


| JOHN C. HESSIAN, 
| MORGAN & ME GHAN. 
Ange ew 
BR 
POLK & POLK. — 
L. E. JONES . 
CEE OOTE 
| NA SOD 
C. M. JOHNSTON. ERBEM. 
| RICHARDSON & DAY, 
| Pua! National Banks Or tok 
uw onal Bank, §: 
lH A. aeoeeee — 


° N 
PARSONS & BROWN. 
SEE CRTONVILLE. 

- WRIGHT. 


J. KNOX. 
i. CANFIELD. 
& J, W. SCHMITT. 


erence: Banks and 
houses of Minneapolis, 
FIFIELD, FLETCHER, LAR. 
| MORE 'k FIFIELD, 9204 
| Lumber Exchange Refer ti 
| SecurityBank of Minnesota 
HENDERSON, WUNDERLICR 
& ANDRE, N. W. F. & M. In 
Co. Bldg. Refer to any banker 
jobbing house in Minneapolis. 
| STEVENS & STEVENS. % 
| Feed Court. Corporation, 
| Real Estate, and Commerc 
| Evasties. Refer to Peopia 


nk. 

TRY ON & BOOTH,705-707 Onels 
Blk. Reference: NatéonalBas 

| of Commerce. 

| EDWIN ADAMS. 

| SMITH & BEISE. 

| A. STKINHAUSER. 

| CLIFF & ee LL. 

SAWYER & ERRY. 

| MORRIS EVA? 

WM. M. ERICSON. 

| FRASER S. ape eee. 

A. G. T. BROU 

be gh A & SULLIVAN, 

J.B. PATTIS 

CHARLES BECHHOEFE i 
tional German-American 
Bidg. Refers to National Ge 
man-American 

JOHN F. FITZPATRICK, Me. 
chants National Bank Biz 
Refers to Merchants’ Nation 


Bank. 
J.F. HILSCHER, 507 N. Y. Lift 
Bldg. General Law Practice 
ae for Fairbanks, More 


JOHN "B. & E. P. SANBORY, 
National German- America 
a Building. a 








aWinona*et........Winona 
aWorthington*er...Nopies 


aBrookhaven‘*er .. Lincoln 





Madison 
aClarksdale*er... Coahoma 
aColumbus*et _ a 


|| aGreenville*st Washin 


Tad 


M. 
WEBBER & LEES. 
TOWN & JONES. 


MISSISSIPPI. 


McFARLAND & McP ASLAM 
HARPER & HARPE 

HR. CASSIDY, JR. 

F. B. PRATT. 

WILLIAM A. PLOons, Jr. 
SYKES & O'NEILL. 
McCLURG & GARDNER. 


bank in Mississippi. 

WILLIE & THOMPSON. At 
Sane for Alabama & Vick 
burg Ry. Co 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


4 County Seat. 


*Money Order Office. 


e Express Office. 


t Telegraph Station. 


| State Capitel 





Se BE EES |__| 


a 


mw cFcEEoS SSSSSS°o SrEEREE 


SSE5S4nE& cEEEREEECER 


Ee= 


38 


EB Beseesra” 


Town and County. 


Bolivar 


Starkville“ -- Oktibbeha 
iVicksburg*et .... Warren 


REPRESENTATIVE ATTORNEYS. 


Name. 


J.P. THORNTON. 

J.E. RIVES. 

BRAHAN & McCANTS. Refer 
to First National Bank. 

BROWN & MARTIN. 

onan SCOTT, WOODS & 


sc : 
CARROLL & McGRUDER. 
DABNEY & McCABE.  Attor- 
neys for First National Bank. 
J.J. MOCLELLAN. 
E. DRENNING. 


MISSOURI. 


irardeau*st.C. Gir. 
Cape @ iton*st Carroll 
Jasper 

Pemiscot 

vingston 

enry 

Boone 


je*et_.... Nodaway 
Scotland 
.-Audrain 


CHARLES H. 8. GOODMAN. 
JOSEPH V. PITTS. 
G. HOUCK. 
¢- D. CORUM. 

J.D. HOSTETTER. 
TUNNEL & HART. 
SILVERS & SILVERS. 


F. E. BURROUGH. 
LOZIER & MORRIS. 
HENRY ‘ BRIGHT. 
FARIS & OLIVER. 
LEWIS A. CHAPMAN. 
C. A. CALVIRD. 

C. B. SEBASTIAN, 


J.P. CAYCE, 
EORGE W. WHITECOTTON. 
.C. BARNETT. 
. W. CLEMENTS. 
. T. DEVORSS. 
W. S. POPE. 
JAMES P. MEAD. 


ASHLEY, GILBERT & DUNN, 
Massachusetts Bidg. ee to 
First National Bank and Na 
tional Bank of Commerce, Kan- 
sas City; y River National 


GAGE, LAE e & Ay ym Rooms 
606, 606, 607 and 608 New York 
tite Bile. ccsernave for U. 8, 
Trnst Cv and Traders Bank. 
KARNES, NEW & KRAUT- 
pose) Water Works Sidg. 
ehien attention to commer- 
and oats law and 
ey 


MOORE, firsehee 1BankB Blue 
Refer to any bank or whol 
house in Kansas City 

GRANT L ROSENZWEIG and 
Assistants, N.Y. Life ae. 
Refers to 0 Union National Ban 

HENRY C. SOLOMON, Water 
Works Bldg. Reference: Na- 
tional Bank of Commerce. 

waa DEAN, MOoLEOD, 

EN & TIMMONDS, 
Reith & Perry Bidg. Attor- 
neys and counselors at law. 
ILLIAMS & HUNTER,N. Y 
Life Bldg. Refer to First and 
American National Banks. 


BALL & SPARROW. 
WILLIAM M. VAN. CLEVE 
BARBEE & ROB 

C. ELLISON. 
iE . BARTLETT. 
GEORGE ROBERTSON. 
WILSON & CLAPP. 
WILLARD P. CAVE. 


J. F. ARMSTRONG. 

SCOTT & BOWKER. 

GEORGE W. BRUCE. 

W.SPRIGG BROWN. 

4 B. HYDE & SON. 
. G. HINE. 


JAMES T. MONTGOMERY. 
JOHN 8. FARRINGTON, 














Town and County. 


Stanberry*et 
aSt. Charles*et. St. Charles 


a8t. Joseph*et.. Buchanan 
«St. Louis*et 


aTrenton*st 
eUnionville*ser ....Putnam 
a Warrensburg*st. Johnson 
Webb City*et Jasper 
aWeat Plains*et....Howell 


71 


Name. 


McCOLLOUGH, ALESHIRE & 
SHOWEN. 


R. C. HAENSSLER. 


GRAHAM & FULKERSON. 


ABBOTT & EDWARDS, 310 
N. Se st. Attorneys for R. 
} 2%. Refer to any 


t. Louis. 
FREDERICK H. BACON, 508 
live St. Refersto State Nat. 


Bank. 
BLOCK & SULLIVAN. 
Suite 807-815 Carleton Building. 
Counsel for Fourth Nationa! 
Bank and Jefferson Bank. 
BRYAN & CHRISTIE, 807 Com- 
monwealth Trust Bldg. Counsel 
for Commoasees> rust CO. 


GRANT, CARROLL & 
NEDY: m0 Carleton Bldg. Refer 
to Nat. Bank of Commerce. 
HARBER & ENIGRT. 
BEVERLEY H. BONFEOY. 
J. W. SUDDATH. 
A.G. YOUNG. 


W.J. ORR. 


MONTANA. 


oppacontenet. Deer Lodge | 
Billings*st-.. Yellowstone | 
tBozeman*et Galla 
«Butte*et 
«Great Balls*et....Cascade 
JaHelena*st .... Lewis and 
(Clarke 
ae. Si rae 


ula’ 
aTownsend*et. Broadwater 


{T.P. 


STEWART. 
0. F. GODD 


ARD. 
atin | WALRATH & PATTON. 
B. DYGERT. 


GEO. B. 
RANSOM COOPER. 
W.E CULLEN, JR 


CHARLES V. POMEROY 


‘ark | MILLER & GIBSON. 
UN 


A. L. DUNCAN, 
E. H. GOODMAN. 


NEBRASKA. 


aButte* Boy. 
aCentral City*et_._ Merrick 
aChadron*st Dawes 
aaa - 


trails Cl yeet-itichardson 
aFremont*et _- odge 
aGrand Tsland*st . 
Hastings*et 


aHebron*st- 

aHoldrege*set 

aKearney*te 
,Lexington*er Dawson 
FaLincoln*et ....Lancaster 


aMadison*et 
aMcCook*et.... Red 


Norfolk*et. 
aNorth Platte*st.. Lincoln 
aOmaha*et Douglas 


NEAL & QUACKENBUSH. 
STORK & GROSVENOR. 
RINAKER & BIBB. 
HERMAN AYE. 

J. R. DEAN. 


JOHN A. DAVIS. 
JOHN pp aon 
oer ERT. W. CRITES. 
ALLISTER & CORNELIUS 
pea Foss. 


OODHUE. 


. GEISTHARDT. 
. Refers to Clark 
* Leonard pavement Co. 
. CAMPBELL. 


¢. E. ELDRED. 


ARREN. 
MAPES & HAZEN. 
WILCOX & HALLIGAN. 
se & DE BURD, First 
Na ldg. Attorneys 
for U. 8. National Bank. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


aCounty Seat. 
Vou XXXII.—No. 


*Money Order Office. 


Express Office. 


+ Telegraph Station. 


{State Capital. 





Town and County. 


sOmaha*et Douglas 
( Continued.) 


aO0’Neill*st 
aPlattsmouth*et 
aSchuyler*st 


tWaynesst: 

aWayn 

Wymorersi 
rk*et 


BANKERS 


MONTHLY. 





Name. 


MONTGOMERY& HALL, 606-611 
N. Y. Life Bldg. Local Attor- 
neys for Marshall Field & Co. 


O'NEILL & GILBERT, U. 8. 
Nat. Bank Bldg. Reference: 
U.S. Nat. Bank. 


RTHUR F. MULLEN. 
BYRON. C LARK. 
G. H. THOM ‘ 
HOPEWELL & HOPEWELL. 
JOHN H. BARRY. 
GEORGE RK. WILBUR. 
E. N. KAUFFMAN. 
F. C. POWER. 


NEVADA. 


GaCarson City*st..Ormsby 
ee - ....Esmeralda 
a Virginia City*er.. 


Washoe 
..Storey 


TORREYSON & SUMMEi- 
FIELD 


H. B. LIND. 
OSCAR J. SMITH. 
W. E. DEAL. 


NEW HAMPSHIRE. 


TaConcord*et..Merrimack 


eene*sT 
emenencarak- “Hillsboro 
aNashua*et Hillsboro 


aPortsmouth*st.Rock’ham 
Rocnester*et _.. Strafford 
Somersworth*st Strafford 


HARRY J. Bee wa. 

DWIGHT HALL. 

CHARLES H. HERSEY. 

HENRY N. HURD. 

HENRY A. a Attorney 
for RK. G. Dun & Co 

EDWARD a. "ADAMS. 

LESLIE P.8 

WILLIAM F. NRUSSELL. 


NEW JERSEY. 


Asbury Park*stMonmo’th 
Atlantic City*st.Atiantic 
Bayonne*st Hudson 
aBelvidere*st 
Bordentown*etBurlingt’n 
po ton*et Cumberland 
amden*st Camden 


lizapeth*st 
aF lemington*st Hunterdon 
aFreehold*st_..Monmouth 
k*et ... Bergen 


ken*et Hudson 
aJersey City*et.... Hudson 


Lampertville*et.Hunter’n 
Long Branch*et Monm’th 
aMays Landing*etAtlantic 
Montclatir*et Essex 
aMorristown*et - 
Mt. Holly*st.. Burlington 
aNewark*et E 


C. V.GUERIN. 

EDMUND C. GASKILL, Jr. 

JAMES BENNY. 

GEORGE M. SHIPMAN. 

JOHN P. HUTCHINSON. 

J.S. WARE 

WILSON, CARR & STACK- 
HOUSE. 


O 
JAMES H. NEIGHBOR. 
JEROME D. GEDNEY. 

r. H. GILHOOLY. 

PARKER. 

Bb MUND TAREER. 

E. C. IRIO 

FRANK HOPKINS. 

BEDLE, EDWARDS & THOMP- 

SON, 1 Exchange Place. Coun- 
sel for First National Bank 
and other Institutions. 
RANK P. McDERMOTT, 17 
Exchange Place. Reference: 
Hon. Gilbert Collins, Justice 
Supreme Coan, Bow Jerse: 

TENNANT & HAIGHT, 15-21 
Exchange PI. References; Hud- 
son rare Second National 
Banks, N. Title Guarantee & 
Tr.Co.,and Commercial Tr. Co. 

WALTER E. HAYHURST. 

B. P. MORRIS. 

JOHN C. REED. 

JOHN A. coo 

GUY “ NTON. 

8. A. INSON 

DE wit’ & PROVOST. Attor- 
neys for the North Ward Na- 
tional Bank. 

J. BAYARD KIRKPATRICK. 
General Practice, including 
corporation, commercial, real 
estate and patent law. 

PITNEY& HARDIN. Attorneys 

for Essex County Nat’l Bank. 
HOWARD A. REYNOLDS. 

HOWE & DAVIS. 

THOMAS P. COSTELLO 

FREEMAN & WESTERHOFF, 
—— eens. Refer: 

n Trust Co. 


e, Hamilt 
berth Amboy*st Middlesex } HOMMANN & STRICKER. 


Town and County. 


. Warren 
.--.Union 
Mercer 


Eats 


Princetontef ; 
Rahway*et Union 
Redbank*et... iidtimouth 
4Salem*et Salem 


a 
eld' 


Summit*et 


Union | 
qaTrenton*et 


Mercer 


Vineland*et..Cumberland 
Washington*et... Warren 
a Woodbury*st. Gloucester 


NEW 


aAlamorgordo*e _...Otero | 


aDeming*et 

aLasCruces*st. Donna Ana 
aLas Vegas*et.. San Miguel 
aLincoln* Lincoln 


4Raton Colfax | 
TaSanta Fe*st ... Santa Fe | 
aSilver City*et Grant 





Albany | 


Amsterdam*st...Montg’y | 
sAuburn*st Cayuga | 


aBath' 

saBinghamton*et .. Broome | 
a .... Monroe | 

aBrooklyn*st ....... Kings 

aBuffalo*et 





epenandaignerst : -Ontario 
Capa Vincent*stJefferson 
ee .---defferson 
Greene 


Dungirk*et ..Chautauqua 
East Aurora*st Erte 
aElmira*et 


Frankfort*st...Herkimer 
Fredonia*et _Chautauqua 
ulton*et Oswego 
Geneva*et ... -Ontario 
Glens Falle*et ....Warren 
Gloversville*et .... Fulton 
Haverstraw*et _ Rockland 
aHerkimer*et _..Herkimer 
Hornellsville*st.. Steuben 
aHudson*et Columbia 
Titon*st 
althaca*et 








sAlbuquerque*st Be rnalillo | 


aBaliston Spa*st..Saratoga \§ 
aBatavia*et 


Name. 
a 


SMITH & BRADY. 

c. A. MARSH. 

FERGUS A. DENNIS, 

FRED HYER. 

= a NEVIUS. 
HILLIARI 


aSomerville*et.. Hicmerect | DUNGAN &R EGER. 


Cc. N. WILLIAMS. 

ERWIN E.MARSHALL. Refers 
to Trenton Trust & Safe 
Deposit Co. 

| H. 8. ALVORD. 
OSCAR JEFFRY. 
F. B. DAVIS. 


MEXICO. 


J.E. WHARTON. 
E. L. MEDLER. 
FELIX H. LESTER. 
JAMES 8. FIELDER 
eC ion & HOLT. 


E. V. LONG. 
GEO. B. BARBER. 
= CRISES. 


L. BAR 
is” M. RSHENFELTER 


NEW VORK. 


WILLIAM LANSING. General 
| a and Mercantile 
| Law Prac 
ROSENDALE. “& HESSBERE, 
| Attorneys 4 National Com- 

mercial Ban 

cosere R < FISHER. 

AVERY. 


» Dw 
L’AMOREAUX. 
| FRANK W. BALLARD. 
| REUBEN R. LYON. 
a ER,DEY O&HITCHCOCK 
D. ADAMS 


| See New York. City. 
FREDERICK O. BISSELL, it 
Pearl Street (Dun Bldg.) Col. 
lections, commercial and real 
estate law ee, Refers to 
R. G@. Dun & Co., — Ne 
tional ak eet ae 
H. Granger & 0., and 


HAMMOND, mtg. EY & MAR 
SHALL, 8 West Eagle Street. 
Refers to yg at. Bank 
and Peoples Ban 

GEORGE C. HILLMAN, Ks] 
Mooney-Br.sbane Building. 
Refers to Ene Co. and Buffalo 
Savings Banks. 

EDWARD M. SHELDON, Mut 
ual Life Bldg. Refers to Thin 
National Bank. 

T. H. BENNETT. 

M. E. LEE. 

W. B. VAN ALLEN. 

JESSE W. OLNEY. 

LEeTER I ,. ee 

JAMES F. DOUGHERTY. 

L. J. BASKIN. 

MURRAY & HURLBERT. 

F. R. WHALEY. 

BALDWIN, TURNBULL & 
ALLISON. 

E. L. SMITH. 

STEARNS & sanaeeee. 

F. G. SPENC 

R. 8. MESSENGER, 

ASHLEY & WILLIAMS. 

JEREMIAH WOOD. 

ALONZO WHEELER. 

CHARLES BELL. 

MILO M. ACKER. 

CADMAN & PECK. 

JAMES CONKLING. 

8. EDWIN BANKS. 





Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


sGounty Seat. 


* Money Order Office. 


s Expres Office 


§ Telegraph Station 


4 State Capital 





aesera me 


oe 


sPrrnr ery 


vr 


Town and County. 


Jamestown*et -Chautau’a 
pJohnstown*et Fulton 


ton*st Ulster 
einertalleset -- Herkimer 
kport*st Ni 


Mal Franklin 
Middietown*er.... Orange 
Mt. Vernon*et.. Westc’ter 


ewburg*st Orang 
tow Rochelle*st Westch’r 
iNew York City*et N. Y’E 


ying ra Falls*et. Niagara 
onawanda*t _Niagara 
sNorwich*st.... Chenango 


lensburg*stSt.L’w’nce 
Obearey Cattaraugus 
Madison 


Patch: rot Suffolk 
— a a ee |S 


p -Clinton 
Potadam*st.St. Lawrence 
«Poughkeepsie*st Dutchess 


REPRESENTATIVE ATTORNEYS. 


Name. | 


J. DELEVAN CURTISS. 
FRED LINUS CARROLL. 


WILLIAM D. BRINNIER. 
M. G. BRONNER 

W. LUTHER REEVES. 
C. G. BLAINE. 


B. L. WELLS. 
DILL & COX. 
DAVID O. WILLIAMS. 


F. E. BROWN. 

BROWN & CASSEDY. 

JOHN F. LAMBDEN. 

JOHN A. AMUNDSON, 146 
Broadway. Corporation, surro- | 
gate, and general practice. Re- | 

rs to National Park Bank 

BRAINSBY,DORIS & COLETY 
32 Broadway. Attorneys and 
counselors at law Every de- 
partment we falized. Collec- 
tions. Bonded | 

BRIESEN & KNAUTR, 49 
Wall. Attorneys for Knauth, 
Nachod & Kiihne, bankers. 

ELISHA K. CAMP, %) W Br'dw’s 
General practice. 


LOUIS F. DOYLE. 41 Park Row, | 
Attorney for pea Park 
Bank of New York 

HUGHES, ROUNDS "& SCHUR- 
MAN, Attorneys and coun- | 
selors at law, 96 Broadway | 
and 6 Wall St. Cable address, | 
“Carswal.’’ Charlies E.Hughes, | 
Arthur C. Rounds, Geo. 
Schurman, Carl A. Hansmann, | 
Thomas H. Rothwell, Walter | 
F. Carter, Richard E. Dwight. | 


M. 8. & I. 8. ISAACS, 52 William | 
St. General practice. Attorneys | 
for Columbia Bank. 

JAY & CANDLER, 48 Wall St. 
William et: Flamen B. Cand- 
ler. N. Egerton L. Win- | 
throp, ts and Robert W. 
Candler, 

GEORGE C. LAY, 27 Pine St. 
Refers to James B. Dill and | 


John Crosby Brown, of Brown || 
|| {aRaleigh*et 


Bros. & Co 
McKEE & JOHNS, 43 Cedar St. | 
General Practice. Refers to) 
Phenix National Bank. | 


CHARLES EDGAR MILLS, 135 || 


Broadway. Commissioner for | 

all States and Territories. Tak- | 

ing ——— for State courts 
~ a 


\ * SOBINSON, 85 Nas- 
Refers to Chase 

National Bank. Attorney for 
Merchants Exchange National | 


Bank. 

STRALEY & HASBROUCK, 2: 
Broadway. Refer to come | 
Exchange National Bank. 

WHITE & CASE, 31 Nassau St. 
Attorneys for Liberty Na- 
tional Bank. 

ACKERMAN & CHAPIN. 

ROOT & ORTON- 

ALBERT F.GLADDING. 


WATERMAN & WATERMAN. 
CREIGHTON |S. ANDREWS. 
D. C. BURKE 

COON & COON 

GEO. F. ANDREWS. 


R. §. PELLETREAU. 
CLIFFORD COUCH. 
W. KIMBALL. 
WEEDS, CONWAY & COTTER, | 
LUTHER E. WADLEIGH. 
HARRY ARNOLD. 


|| aSchenec 


i aWarsaw*st 
| \Watertown*st -.Jefferson 


Town and County. 


aRochesteret ...... Monroe 


Oneida 


| ener t Catt’raugus 
Saratoga S r’gs*eSarat’ga 

y*et .Sc’n dy 
Seneca Falle*st_. -Seneca 


|| sSyracuge*st .... Onondaga 


, 
Tarrytown*et. W’chester 
‘Troy*st Rensselaer 


Oneida 


Wyoming 
Waverly*et 


| Tioga 
«White Plains*et Wchester | 


Yonkers*et. Westchester | 


aConcord*er......Cabarrus 


|| Durham*et Dur 
|| aFayetteville*et _. Cumb'd 


| aGastonia*et 
aGoldsboro*et 
aGreensboro*et. Guilfore 


| 


|| AHendersonville*et Hen’sn 


High Point*et ...Guilford 
aKinston*st Lenoir 
aNewbern*et. 


aRoxboro*et 
aSalisbury*et 


sWilmington*et No. _— 
aWilson: es flson 
aWinston-Salem*et iroreyth 


TaBismarck*et... Burleigh 


aBottineau*et...Bottineaa 
Courtenay*et...Stuteman 


aDevil’s Lake*et... Ramse: 
aDickinson*st Star 
sEllendale*et.. 


Grand Forks*et Gr'd F’ks 


aHillsboro*et.. 
aJamestown*et 
aLangdon*et 
Lansford. 
aLisbon*et. 


aNew Rockford*et .~ ;Bety 
aValley City*er 








tal votantet = iitehland 





sAsheville*st _.._Buncombe | 
|| aCharlotte*st Mecklenberg | 





. 


EDNOR A. MARSH. Refers to 


Union Trust Co. or any bank 
at Rochester. 

SMITH, DeGRAFF & CASTLE- 
MAN. Refer to any Bank in 
Rochester. 

McMAHON & LARKIN, Coun- 
sel for roe — Bank. 


WwW... —_— N. 

Cc. 8. & C. ¢. LESTER. 

MILES R. FRISBIE. 

HAMMOND & HAMMOND. 

EDGAR F. BROWN. Collec- 
tions will receive careful at- 
tention. 

WILSON, COBB & RYAN. At- 
somnere "for Third National Bk. 

H. H. & W. L. MORSE. 

BETTS & DRAPER. 


CHARLES G. IRISH. Attorney 
for First National Bank. 

MILLER & FINCKE. Attor- 
neys for the Oneida National, 
Second National, and the Say- 
ings Bank of Utica. 

BYRON HEALY. 

ATWELL & ROGERS. 
HOWARD & SEBRING. 

| BARNUM & WELLS. 

GEORGE N. RIGBY 


NORTH CAROLINA. 


MERRICK a  BAREARD. 
CLARKSON & DU 
MONTGOMERY & CROWELL. 


FULLEK & FULLER. 

1Q K. NIMOCKS. 
. H. LEWIS. 

F. A. DANIELS. 

WM. P. od JR. 

H. 8S. ANDERSO 

WESCOTT ROBINSON. 

LAND & COWPER 

rey M. GREEN. 

ANDREWS, JR. Refers 

*. Bsttinens National Bank. 

HINSDALE & HINSDALE. 
References: R, G. Dunn & 
Co., New York. 

KITCHIN & CARLTON. 

CRAIGE & CRAIGE. 


ROUNTREE & CARR. 
W. A. LU 
LOUIS M. SWINK. 


NORTH DAKOTA. 


pOvCEss fF MILBRICE & 
COCHR 

A. G. BURRS 

J. A. COFFEY. 


M. e BRENNAN. 
. CRAWFO >. 
AUSTIN & AXTE 
SPALDING & STAMBAUGH. 
= for Merchants State 


GEORGE A. BANGS. Attorney 
for the city of Grand Forks. Re- 
ferstoan —e inGrandForks 


0. HARALDSON.- 
T: A. CURTIS. 


MADDUX & HAMBRECHT. 
E. H. WR a" 
8. H. SNYDER. 
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Tewn and County. 


Name. 


OHIO. 


Guernsey 
“Canal Soran Tus’rawas 
Star 


Celina*et 
sChillicothe*st Ross 
aCincinnati*et ... Hamilton 


“ 


aCircleville*st .. Pickaway 
acleveland*st ...Cuyahoga 


qaColumbus*st... Franklin 


Connesut*st... Ashtabula | M. R. S 
aCoshecton*et ..Cosh 


ssaat Liver pool*et. — bia 


aFremont*st 
aGallipolis*et ... 
Greenville*sr 
aHamilton*st 
Harrison*et .... Hamilton 
Ricksville*st....Defiance 
Hilsboro*et .... Highland 
Lawrence 
Jackson 


OTIS & OTIS. Attorneys for the 
Central Savings & T) ust Co. 


8 P. > 
MUNSELL & HALL. 

POMERINE & KARSCH. 

K PETTY. 

W. COOPER. 

BALDWIN & HARRINGTON. 

L. 0. BINCKL 

CHAUNCEY L. NEWCOMER. 

SCRUGGS & MONNETT. 


D. CUNNINGHAM. 

FRED L. ROSEMOND. 

JOHN A. HOSTETTER. 

Ww. A. OE 

one KRAMER. 

ALLACE D. YAPLE. 

WAL E. EeOCEs, Carlisle Bidg. 
to shee x. applica. 
tion. ce telephone. 

ERNSTY CASSATT & McDOU- 
GALL, 1st National Bank Bldg. 
Reference: First National BK. 

rUseee & JACKSON, Carlisle 

. Refer to Merchante 

Nat onal Bank. 
J. MoDIARMID, Blymyer 
Bldg. Member Beta Theta Pi 
and” Phi re Phi. Refers to 


an pent bc ay, 

MO ETTMAN & 
BUNT. im ‘aul Bldg. Refer 
to Second National Bank. 

PATTERSON A. REECE, John 
ston Building, Fifth & Walnut 
Sts. Speelalt es: Corporations, 
Wills, and Insurance Laws. 

JOHN SCHLEYER. 

CARR, STEARNS & CHAM- 
BERLAIN, 1507 Wiltiamson 
ae Attorneys for First Nat. 


B 

LOUIS J. GROSSMAN, 204-206 
Society for Savings Bldg. Re- 
fers to Cleveland Nat. Bk., 
— 1 Bk., and Society for 


seur 

UIR * SANDERS & DEMP- 
Perr Payne Building. 

Seen 8 ank of Com- 

nee ational Association, 
o Soapmeretel National Bk. 

TREA AY RLATT, 
809-812 aes for Savings Bldg 
Refer to any Lumber House or 
Bank in Cleveland. 

WHITE, JOHNSON, McCAS- 
LIN & CANNON, 1416 to 1421 
Williamson Bidg. Attorneys 
for the Citizens Savings and 
Tr. Co. and te Hough Ave. 
Sav. and Bkg. 

ARNOLD, MO STON & IRVINE 
Refer to Onion National Bank 

T. H. WHEELER. 

OSCAR M. GOTTSCHALL. 

SUTPHEN 6 SUTPHEN. 


JESSE STEPHENS. 
JAMES H. FOWLER, 


ALDEN L. ROADARMOUR. 

BICKEL & BAKER. 

aypaews HARLAN & AN 
DREWS. Refer _ Nat. Br. 

JAMES A. GRAFT 

L. E. GRIFFIN. 

H. M. HOGGINS. 

MILLER & MILLER. 

E. C. POWELL. 











Town and County. 


aLancaster*et.... Fairfield 


aLima*et lien 
aLisbon*st....Columbiana 


aLondon*et. 
Lorain*et 


aMansfield*et .... Richland 


aMarietta*et..Washington 

«Marion*st Mari 
Massilion*et 
Middletown*st 


|| aMt. Vernon*st 


sNewark*et Li cking 
aNew Phil’d’ip’a*st.Tus’as 
aNorwalk*et Huron 


BLACK & FAULKNER, 

WILLIAM DAVIDSON. 

J. A. RUNVAN. 

COPELAND & ROGERS. 

BILLINGSLEY, CLARK & 
DeFORD. 

CARY JONES. 

FRANK COLEMAN. 


CUMMINGS, MCBRIDE & 


HANCOCK & NOLL. 
J.F.McNKEAL & SONS. 
WILLISON & DAY. 

H. L. DELL. 

LAPP & DEVINE. 
JONATHAN REKS. 
NEELY & PATRICK. 
ANDREWS BR 
LEASURE & POWELL. 


ke | TUTTLE & TUTTLE. 


Shanesville*t. Tuscarawas 
aSidney*et -. 
aSpringfield*st 
sSteubenville*st. Jefferson 

St. Marys*et .. -- Auglaize 

aTiffin*et 


tUrbans*et .-.-Champaign 
aVan Wert*et ...Van Wert 


aWapakoneta*et _Auglaize 
aWarren*et im bull 
aWashingtonC.H.*etFay’te 

Wellston*et . . Jackson 
aWilmington*et... Clinton 
aWooster*et Wayne 
aXenia*et Greene 
aYoungstown*st_Mahoni’g 
aZanesville*et. Muskingum 


SNOOK & SAVAGE. 
BELL & DRAKE. 
aaa & BANNON. 
B. FISHER, Attorney for 
Seizes Bankiny i. Trust Co. 


CUTTLETON & SMITH. 

BUNN & ROYER. 

GEORGE B. ORWIG, Produce 
Exchange. Refer to any bank 
in Toledo. 


J. A. DAVY. 
WAITE & DEATON. 
H. @. RICHEY. 


LAYTON & SON. 
TUTTLE & — 
POST & RE 
T.8. HOGAN, 
AYES & aaee- 

. HUB 


JAS. M. BAILEY, Attorney for 
R.G. Dun & Co. References 
Old Citizens National Bank 
and Peoples Savings Bank. 


OKLAHOMA TERRITORY. 


AAlva*er 
Blackwell*et. 
aChandler* 


AHlob art*et 
Se 
Comanche 


aPe! me Md 

aPondcreek*et 
Shawnee*et Pottawatomie 
aStillwater*et Payne 
aWoodward*et. Woodward 


SNODDY & SON. 
TETERICK & ROSE. 
RITTENHOUSE & RITTEN. 
HOUSE. 
H. L. FOGG. 
ROBBERTS & CURRAN. 
COTTERAL & HORNOR. 
LAWRENCE & HUSTON. 
J. A. HYNDMAN. 
ROBERTS & BOWMAN. 
AMIL H. JAPP. 
W.S. CLINE. 
poses & seueer. 
T. F. McMECHAN 
L. 8. WILSON. 
SMITH & SCOTT. 
MACKEY % SIMMONS. 
CROSSAN & CRANE. 


J. W. REECE. 
CHARLES SWINDALL. 


OREGON. 


Jackson 
Clatsop 
Baker 


ner*et -- 
innylese : Yamhill 
nD ackamas 
oes --- Umatilla 
ortland*st --Multnomah 


E. D. BRIGGS. 
HARRISON ALLEN. 
SMITH & HEILNER. 
J. E. YOUNG 


L. M. TRAVIS. 

C. E. REDFIELD. 
McCAIN & VINTON. 
U’REN & SCHUEBEL. 
McCOURT & PHELPS 
N. D. SIMON, 

PLATT & PLATT 


R. 8. BEAN. 
HUNTINGTON & WILSON. 
T. H. CRAWFORD. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 


&@County Seat. 


* Money Order Office. 


eExpress Office. 


* Telegraph Station. 


{State Capital 





—— 


Town and County. 


PENNSYLVANIA. 


eny*st.. sie 
Allegh a te high 


nte*st 
Bethlehem*stN ortha’pton 
sBloomels -Columbia 


Bradfo 

oo - .-Jefferson 
sButler*et. Butler 
Carbondale *et Lackawan 
aCarlisle*et...Cumberland 
atawissa*et - -Columbia 
Charleroi*et .Washington 
Chester*st Delaware 


iarion*et 

sClearfield*st ....Clearfield 
Coatesville*st....;Chester 
Colambia*et .. ---Lancaster 


Gettysburg*et _...Adams 
remabargret Westmor’d 
sae 


iLewisburg*et 
sLock Haven*et _..Clinton 
Mahano’ Chr. Se’ylkill 
«Mauchchunk*st...Carbon 
daemons * Ae Alleghe: gheny 
oo 
.Franklin 
Milton*st_Northumb’land 
Mt.Carmel*stN or’mber!’d 
iNew Castle*et__ Lawrence 
imerrtato’n et M'ntg —— 


Philipsburg*et _..."Venter 
Pownixvilie*st ___ Chester 
aPitteburg*st _ .-Allegheny 


REPRESENTATIVE ATTORNEYS. 


Name. | 


| 
Snonee H. RANKIN. 
THOS. tk - llaaaa | 
WM.S. HAMMON 
8. M. ENTELLINE. 
L. T. HOYT. 
WEY AND & MOOREHEAD. 
- 8S. MORRISON. 
MOsies A. POINTS. 
J.M.DALE, 
w. J.C, LOOS, 
L. E. WALLER 
BROWN & SCHOONMAKER. 
W. N. CONRAD. 
J. E. MARSH ane. 
¢ RA. HORTO 
G. WILSON sWar TZ. 
W. H. RHAW 
D. M. McCLOSKEY. 
A. B. GEARY. 
J. A. HOY. 
BENJAMIN F. CHASE. 
VALE - QREEN WOOD. 
H. M. NORTH. 
GkRRY T. KINCAID. 
A. N. CRANDALL. 
R. SCOTT AMMERMAN. 
E. WESLEY — 
COLE & KUNTZ. 
: Cc. EVANS. 
A.DAVENPORT 
sain 8. CARMICHAEL. 
Cc. 8. DUNCAN. 
GEORGE E. BARRON. 
JOHN W. VOSLEK. 
C. M. WOLFF. 
JOB J. CONKLIN. 
KLINE, SMITH & BIGELOW. 
THOMAS J. BALDRIGE. 
HOS. F. BAILEY 


T . 
THOMAS SUTTON. 
THOMAS J. ITELL. 
aren & a 
E. J. BENNETT. 
A. STEWART UBRICH. 
. A. HAUK 


W. P. APPLEGATE. 

L. H. LAUDERBAUGH. 
J.J. ALEXANDBR. 

H. H. 

E IN PAUL 

Eon oR DEPPEN- 
E. 
A. 


Chestnut Street. Refer to 4th 
St., a Market St. National 


Ban 

CARR.B BARTLETT & SMYTH, 
Provident Bldg Reference: 
Fourth St. National Bank. 

LINCOLN L. EYRE, 929 Chest- 
nut §t.. Refers to any Bank or 
Pave: Co. in Moto 

& W. FURST, 501-506 
1 Girard Bldg. ‘Counsel 
for 400 manufacturers, six 
financial institutions, and sev- 
eral railroads, 

GREENWALD & MAYER, 201 
Bailey Bldg. Refer to North- 
ern National Bank. 

W. NORMAN- MORRIS, 1120 
Chestnut St. Refers to Lincoin 
and Central Trust Co's, 

FREDERICK J. SHOYER, 300- 
306 Penn Square Bide. Attor- | 
ney for Prudential neurance | 
es Refers to Girard Trust Co. | 

H. LICHTENTHALKR. 

Jone HAVEL MeGiL 

cGILL & Me-| 
CLUNG, Park Bldg. 
torneys for Second 
Bank of Pittsburg and one | 
National Bank of Allegheny. 

McCREADY & MOORE, pe ick | 
Building. General Law Prac- 
| Refer to Mellon Nations! 


| —— 


awa 


J. BAMBERGER, 606 | 











Town and County. 


| aptttsburgsat.. ae GEORGE H 


( Continued.) 


Pittstou*et 


Pottstown*et M’ntgome 


|| aPotteville*ert _ “Be uylki 
|| Punxs 


utawney*st . < ef’s’n | 
Berks | 


ae *et_. 
Sayre*st 


Shamokin*st. North’mb’d | 
ea Mercer | C 


Sharpeburatet 
arpe Alleghen 
Shenandoah*st__ Beh" vik 
Be Maret --. Somerset 

Elk 


sstiauasbare 
udsburg*et__.Monroe 
aSunbury*et Nerthumb'l’d 
Susqueh anna *et Susque- 
haana 
Tamaqua*et_... Schuylkill 
Titusville*et....Crawford 
aTowanda*et} _... Bradford 


| aTunkhannock*etWyom'g 
Tyrone*et_. .--Blair 


Warre 
n*et Washi’g’n 
LWaynesbore-et. Franklin 


aWell Secowe Tioga 


|| aWest Chester*et..Chester 


aWilkes-Barre*et. Luzerne 


| aWilliamsport*st Lwcom’g 


aYork*et 


Luzerne | 


Name. 


. RANKIN, Suite, 
1220 Frick Bidg.: Corporation, 

Commercial, and Bankrupt 
ractice. Refers to Fidelity 
itle & Trust Co. 


| WATTERSON & REID. Fidelity 


Building. Attorneys for City 
Insurance Co. 


| WAY, WALKER & MORRIS, , 


1108 Frick Bldg. Commercial 
law. Reference: Peoples Na- 
tional Bank. 
WISE & MINOR. 1423 Park Bld 
Refer to Allegheny Nat. Ban 
y- I. HIBBS. 
f. D. EVANS 
| WESLEY & WOODBURY. 
| JEFF. G. WINGERT. 
Se & STEVENS. 
2% McCREIGHT. 
. W. BARBOUR. 


| MF MECRLER. 
“Bradford | | 
aScranton’et _Lackawanna | 


I. N. EVANS. 
WILLIAM M. CURRY. Refers 
to Peoples Bank and Third 
National Bank 


THOMAS F. WELLS. Refers to 


Title Guaranty & Trust Co., 
~ ae Deposit & Discount 


UNGER & UNGER. 
C.N. a URE. 

T. J. FORD. 

Josern P. erases. 
A. C. HOLBER' 

D. J. DRISCOLL. 

Cc. C. SHULL. 

HARRY S. KNIGHT. 

JOHN D. MILLER. 


F. P. KREBS. 

JULIUS BYLES. 

CHAS. M. CULVER. 

H. 8. HARDING. 

HICKS & TEMPLETON. 
LINDSEY & JOHNSON. 
CHARLES W. STONE & SON. 
McILVAINE & WILLIAMS. 
W. R. DAVIDSON. 


wee J. KYLE. 

MERRICK & YOUNG 

CORNWELL & CORNWELL. 

R. NELSON BENNETT. 

WM. RUSSELL DEEKMER. R-- 
fers to Williamsport Nat., and 
Westbranch Nat. Banks. 

JOHN A. HOOBER. 


PHILIPPINE ISLANDS. 


aManila*et 


S. N. WOLFSON. Refers to 
z. i Dupont Co., Wilmington, 
el. 


RHODE ISLAND. 


{TaNewport*et....Newport 
Pawtucket*st Providence 
VaProvidence*et Provide’e 


Westerly*et.. Washington 
Woonsocket*et Provide’e 


W. P. SHEFFIELD = 

ROSCOE M. DEX 

IRVING O. HUNT. a ieters to 
American National Bank. 

EDWARD 3. STINESS. Attor- 
ney, for N. Jewelers Board 
of psa, Gane Clearing 


GE GE R. McKENNA, 
WiLtiaM G. RICH. Refers to 
Industrial Trust Co. 


SOUTH CAROLINA. 


aAbbeville*et . ~~~ fiber ie 
aAtke: ken 
"Anderson 

Kershaw | 


n*et 
aAnderson*et. 
aCamden*et 


| 
aCharleston*st. Charleston | 


FRANK B. GARY. 
ae ——— e 
J. M. GET. 

W. M. XSHANNON. 


MORDECAI & GADSDEN 
RUTLEDGE & HA GOOD, 
Counsel for State Savings Bank. 
Attorneys in South Carolina 
for Postal Telegraph Cable 
Comnpeny: Plant System of — 
ays; Armour & Co., Chi 
aa ee ss or cash! ot 
in Charleston; Nat. 
Font iene of New Yor Nees 
Standard Oil Co., Baltimore. 


Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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*Money Order Office. 
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{TState Capital. 





Towa and County. 


Regn. pees 
Darlington’ arlington 
aGaffney*et Cherokee 
aGreenville*st.. Greenville 


4Greenwood*st Greenwo'd 
4Marion*et Marion 
aNewberry*st... Newberry 
aOrangebur; Orangeb’g 
rs) mie rg*st S: D' . 

partanbu p’rtanb’g 
aSumter*et Sumter 
aUnion*et Union 


SOUTH 


4 Aberdeen*st 

4Armour*er Douglas 

4Brookings*et.. Brookings 
4Clark*et ia Clark 


A4Elk Point 

4Flandreau ody 
aHot Springs*st Fair} River 
4Huron*et Bead] 


4Mitchell*et .. 
JaPierre*et Hughes 
Platte*et....Charles Mix 
aBeptd Cry et a rung 


aStoux Falls*et idinnehons | B 


Clay 
aWatertown‘et. Godington 
Waubay*et Da 


-- Davison | T. 


BANKERS’ MONTHLY. 





Name. 


LILES & McMAHAN. 
GEO. BROWN 
BUTLER & OSBORNE 


HYNSWORTHY, PARKER & || 
sAbilene*et 


PATTE 

SHEPPAnDS & GRIEN. 
HENRY MULL 
TOHNSTONE & CROMER. 
GLAZE & HERBERT’ 
WILSON & See 
ooneees &N 

OOPER & FRASER. 
SCAIFE & HAMBLIN. 


DAKOTA. 


A. W. CAMPBELL. 
JOHN T. MATHEWS. 
SH ELAOD, & CHEEVER. 


ARTIN & MASON. 
ERIOSON & STICKNEY. 
ADAMS & COLEMAN. 
CULL & HEDRICK. 
CRAWFORD & TAYLOR. 
Sag mk KELLAR. 

ORGE S.RIX. 


Fens. 
J. SPA NGLER 
JOHN SUTHERLAND. 
W. F. McCALL. 
ee & GARDNER 
ROY T. BULL. 
AILEY & VOORHEES. Attor- 
neys See Sioux Falls ae 
Bank, U. Tel ph C 
Tincts c Central R. R. Co. a 
erican Surety Co., and R.G 


Dun & Co. 
POLK & McNENNY. 
C. J. GUNDERSON. 
A. SHERIN. 


y | G. G. LASELL. 


SEARS & pester. 
A. MUNRO. 
N. C. CRAMER. 


TENNESSEE. 


Bristol*et Sullivan 
4Brownsville*et. Haywood 
éChattanooga*er_ Hamilton 


aClarksville*et ....Montg’y 
tect 


aMcMinnville*et_.. Warren 
aMemphis*st Shelby 


“st Gibson 
aMorristown*et ..Hambien 


aMarfreesboro*et Ruther’d 
TaNashville*et...Davidson 


PETERS & LAVINDER. 

KINNEY & WILLS. 

COOKE &SWANKEY, Attorneys 
for the Southern Ry. Co. 
Refer to Firat National Bank. 


RANKIN & RANKIN. Re- 
fers to any Bank in Chatta- 


nooga. 

DANIEL & DANIEL. 
W. B. GREENLAW. 
+ J. MURRAY. 


A. COX 

JAMES SEVIER. 

LUCKY, SANFORD & FOW- 

aoe eS & ROGERS. 

Cc. Cc. GATES, sr. 

wees BARTO 

WM. A. PE ROY. * Equitable 
Bldg. i csanaae and Director 
of Memphis National Bank. 

WAR R WARINNER. 
78 Madison 8t. Attorneys for 
First National Bank. 

E. SMIT. 


'H. 
HOLLOWAY & HODGES. 


JESSE W. SPARKS. 

LEMUEL R. CAMPBELL. Re- 
fers to American National Bk. 

JOHN M.GAUT. Attorney for 
American National Bank. 

MOORE & McNALLY, Cole te. 
References—New York: Car- 


STOKES Trust a 
rney 

for First Wo Bank. 

W.W. FARABOU 

E. E. ESLICK 

W. B. BATES, 

WALKER & LABDSUM. 

CALDWELL & 

EMBREY & GARNER. 


| TaAustin*et 





| aFort Worth*et... 








Town and County. 


TEXAS. 


Taylor 
aAlbany*et _...Shackleford 
Travis 
aBeaumont*st ...Jefferson 


aBeeville*et 


| aBelton*et 


aBonham*et 
aBrownsville*et..Cameron 
aBrownwood'st -... 


| aCorpus Christi*et.Nueces 
| aCorsicana*et .... Navarro 


aCrockett*et 
aDallas*et 


| aDecatur*et 


Denison*et... 


-Tarrant 


aGainesville*st . Galveston 
aGalveston*et_..Galveston 


aGeorgetown*et.. Will’son 
aGreenviile*et. 
aHenrietta*et ... 
aHillsboro*et.... 
aHouston*et 


aKrarnes City*et....Karnes 
aKaufman*et.... ‘Kaufman 


| aLaredo*et_. 


aMcKinne 
Mexti: —. 


iPiteebureie} 

a ur; 

aRusk*et 

aSan Angelo*setTom Green 
aSan Anton{o*et Bexar 


aSherman*et Grayson 
Taylor*et .... Williamson 
Temple*et .. Bel 
Texarkanast - 
Timpson*et.. 

aTyler*st 

aWaco*et 

aWaxahachie*et 

aWeatherford*et.. Parker 

aWharton*et 


aWichita Falls*et . Wichita | 


1|J. 





HARRY TOM KING. 
FREDERICK C C. VON ROSEN- 


BERG. 
a | * 2 tala & SON. 


J.C. BEASLEY. 
SAUNDERS & SAUNDERS 
ICH AE D B. SAMPLE. 
J.B. WELLS. 

JENKINS & McCARTNEY. 

DOREMUS & BUTLER. 

J.M. RALSTON. 

WALEES & BAKER. 

-R. SCOTT. 

W. J. McKIE. 

ALDRICH & CROOK. 

COCKRBLL & GRAY, Attor. 
neys for City N ationsl Bank. 

R. E. Li gd LL 

E. J. SMITH. 

ALVIN C. OWSLEY. 

JOHN L. DYER. 

WEST, CHAPMAN & WEST 
Attorneys for First National 
Bank. 

POTTER & POTTER. 

MANN & BAKER. Att’ys for 
Texas Guarantee & Trust Co. 
JAMES B. & CHARLES J. 

eo ine 


D. LOVE. 
Tu T. CRADDOCK. 
USTIS. 


“Attorneys for First National 
W.C. OLIVER. Refers to Firn 


~yigt 
. PIERCE. 


| GARNETT & SMITH. 
W.E. DOYLE. 


C. COFFFE. 


| CARR & SCOTT. 


Boas D & HOLLAND. 
T. B. GREEN WOOD. 

E DGAR WRIGAT. 

d W. HOOPER. 
ee 


MSO. 

BALL & INGRUM, Attorneys 
for. National Bank of Com- 
merce, San Antonio. Refer to 
a Bank of Commerce, N.Y. 

P. Hilliard, V.P. Mech. Am. 
Nat Bank, St. Louts; First 
on Bank, Kansas City, Mo. 


L. BRAME 
Ww. > 5 TARKINGTON. 
W. RILEY. 
WEBBER & WEBBER. 
DANIEL WALKER. 


| JOHNSON & EDWARDS. 
| TAYLOR & GALLAGHER. 


SKINNER & SUPPLE. 
J. M. RICHARDS. 


M.D. IVEY. 
HUFF, BARWISE & HUFF. 


UTAH. 


aBrigham*et.....Boxelder 
aLogan hi 


GEO. B. GREENWOOD. 
5. J. SAL ON 


J.C. WALTERS. 
LEWIS ALARSON. 

D. JOHNSON. 
W. I. SNYDER. 
EVANS & RYDALSH. 
BOOTH & LEE. Kefer to 
Bank of the Re 


skMES INGEBRETSEN. Re 
fers to Commercial Nat.Bank. 


a 


a ee 
Report Name Taken from Rand, McNally & Co.’s Bankers’ and Attorneys’ Directory List. 
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RELERESENTATIVE ATTORNEYS. 





Town and County. | 


VER 


Barre*et Washin, 
Bellows Falls*et W’d = 
aBennington*et Benning’n 
Brandon*et Rutland 
Brattleboro*st . Windham 
on Chittenden 
Castleto’ Rutland 
Herdwickset... Caledonia 
qaMontpelier*et Wash'ton 
tland' ai Rutuana 
ast. Franklin 
ast. a Caled’ia 


Name. 


MONT. 


H. WILLIAM SCOTT. 
BOLLES & BOLLES. 
BAe & BATES. 


ELL. 

WATERMAN & MARTIN. 

R. W. TA -. 

See Rutlan 

BULLARD & MORSE. 
AMN ne 

EDWARD DANA 


F. C. SMITH. 
MAY & HILL. 


VIRGINIA. 


srmngiont. Washington 
Alexandria*et Alexandria 
Bristol’et . Washington 
aCharlottesville*er- Albe’le 
Danville*et_.. Pittsylvania 
Fredericksburg*et 
Spottsylvania 
— > oy 
onburg*st Ro’gh’ 
wWonesville* --. Lee 


aLeesburg*er 

tara Hockbridae | Mi 

Lynchburg*st.. Gaapben 
Smyth 

sMartinsville*et ....Henry 


Newport News*et Warw’k 
Norfolk*st Norfolk 


Petersburg*et. Dinwiddie 


sPortemoutn*et_.. Norfolk 
TRichmond*st... Henrico 


Staunton ugusta 
ieattoikeet . Nansemond 


aWinchester*er. Frederick 
sWoodstock*et.Shenand’h 
éWytheville*st Wythe 


yULeEeeor, PAGE & HUNT. 
C. C. CARLIN. 

BULLITT & KELLY. 
MICAJAH WOuDs 

CABELL & CUSTER. 


WILLIAM D. CARTER. 
SIDNEY J. a —_ 
SIPE & HAR 

R. 8. SENNINGTON. 


J. B. McCABE. 
MOORE & eens. 
WALTON & 


BR 
KIRKPATRICK « HOWARD. 


ROBERT L. WILLIAMS. 
H. G. MULLINS. 


B. COLONNA 
EDWARD R. BAIRD, JR. 


HAMILTON & MANN. Attor- 
neys for Petersburg Savings 
& Insurance Co. 

WATTS & HATTON. 


JAMES ALSTON CABELL. 
General practice in State and 
U. S. Courts. 


STONEWALL J.DOSWELL. Re- 
fers to Nat’] Bankof Va., and 
City Bank. 

HILL MONTAGUE. Refers to 
any er bank or busi- 
Pha 

SS WINGFIELD. 


PATRICK & GORDON 
McLEMORE & CORBITT. 


R. GRAY WILLIAMS. 
WALTON & WALTON. 
Cc. B. THOMAS. 


WASHINGTON. 


meet - wee 


.Snohomish 
«North Yakima*st Yakima 
‘aOlympia*et._..Thurston 
sPort Angeles*st..Clallam 


P Byte GRISWOLD 
J.R. BUXTON. 

REY. NOLDS & STEWART. 
Cc. M. WYMAN. 


COLEMAN & FOGARTY. 
VESTAL SNYDER 
GORDON MACKAY. 
JAMES STEWART. 


BYERS & BYERS. References: 
a of the State Supreme 


@RAY ‘t STERN. Probate Law, |; 


Referto Puget Sound Nat. Bank. 


aSpokane*st 





Town and County. 


Spokane 


aTacoma*et 


aVancouver*t jarke 
aWalla Walla*et W’ ¢ Wis 


Pierce 


WEST 


Benwood*et Marshall 
Bluefield*et Mercer 
aBuckhannon*et... Upshur 
JaCharleston*et. Kanawha 


aCharlestown*st.Jefferson 
aClarksburg*st arrison 


«| 


MARE F. M 


Name. 


, BELDEN & BELDEN. Attor- 


neys for R.G.Dun & Co. Re- 
fer to Exchange National! Bk. 
ENDENHALL. 

Attorney for John W. Grahi 
& Co., Spokane. Refers to 
Spokane Eastern Trust Co. 
and Old National Bank. 

WM. H. PRATT. Refers to 
Bank of California. 

DONALD & McMASTER. 


T. P. & C. C. GOSH. 


VIRGINIA. 


See Moundsville. 
NDERSON 


BROWN,JACKSON & KNIGHT. 
Attorneys for Kanawha Valley 


MOLLOHAN McCLINTIC & 
ATHEWS. Attorneys for 
Gitizens Nationa] Bank. 
JAMES M. MASON, JR. 
DAVIS & DAVIS. 
BUTCHER @ BUTCHER. 
DILLON & ieee OLLS. 


2 G. H. A. 
jummers | MILLE 


aKeyser*st. 

aLewisburg*t . Greenbrier 
Manningto; gton*et. - Marion 
eats ocahontas 
aMartinsburg*st _Berkeley 
aMorgant. ‘net Monongalia 
aMoundsville*et . Marshall 


R & READ.’ 
VINSON & THOMPSON. 
y. M. REYNOLDS. 


LINTIC. 
ADRIAN Cc. NADENBOUSCH 
, Asses 2 STEWART. 


E. D. LEAC 
aNew Martinsv’le*st Wetzel 


aParcersburg*et .... Wood 


Piedmont*et ..... Mineral 

aPoint Pleasant*st.. Mason 
aPrinceton®.._..... Mercer 
Saveuswoodet., - Jackson 
Romne 


L. 

MERRICK & SMITH. Attor-. 
neys for Second National and 
Parkersburg National banks. 

K: DRANE, 


MORRISON & RYDER. 
ROWAN BOYGCESS. 


F. A. CHAPMA 
io | JAMES W. EWING. 


I. F. JONES. Refers to Peo. Bk. 


WISCONSIN. 


ppleton*et. ..Out: 
Ashian 


le 
d 


Beloit*st Rock 

aChippewaF alls*stChip’wa 
Clintonville*et _Wau = 
aEau Cilatre*et..Eau C: 


aElkhorn*et 
tFona duLac*stFonddaL’c 
Grand Hapldsvet Wood | 1 
aGran eae 
aGreen Bay*st B 
aJanesville*et 


aKenosha*et 
aLa Cr 
Lakemills' 


TaMadison*et 
| aManitowoc*et. Manitowoc 
Marin 


Crosse 
..- Jefferson 


W. D. LAMBUTH. Reference: | aMarinettetet _- 


Any Seattle bank. 

HAROLD PRESTON, Attorne 
for Puget Sound National Ban 
and Seattle National Bank. 


Marshfleld*et__ 


THOMAS H. ee. 
DILLON & COLIG 


uk | GROTOPHORST, EVANS & 
THOM 


ASB. 

ROOD & ADAMS. 
D. BUCHANAN, JR. 
GUERNSEY & COLE 
eoeee. & SHOEMAKER. 
BARNES & PAGE. 
RUSTING. & HUSTING. 
<i & ROGERS. 

> Mr ae AY. 
FigT HIER, JEFFRIS, MOUAT 

& NEWHOUSE 

JOHN C. SLATER. 
McCONNELL & SCHWEIZER. 
CHAS. 8. GREENWOOD. 


om & BUTLER. 
AERSCH & KELLEY. 
FEENEY & MILLER. 


J. F. COLE. 
pago | SILAS BULLARD. 


J. R. MATHEWS. 
RYAN & RYAN. 
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7 Stata Meovital 





HQ 
id 


BANKERS’ MONTHLY. 





Town and County. 


aMilwaukee*et ._Milwaukee 


Mineral Iowa 
o Green 
Neenah*et .. innebago 
aNeillavillonet.. 
New London‘*et. a 
ni 


“Plactovtilecet Sheboy 
Plymow il 
aP Racineret Columbia 


aWatertown*et . Jefferson 
a Wankesha*st.. Waukesha 
aWausau*et Marathon 

Weat Superior*et Dougias 


WYOMING, 


qaCheyenne*s} ... Laramie 


Sommerer. — 
aLarami 
sh ‘ 

Rock § 
aSheridenset 


.-Uinta 
Alban; 


... Carbo 
Sw'tw't'r 
Sheridan 


ALBERTA. 


Calgary*et 
. Edmontonye. 


BRITISH 


New Westminster 
Rossland*et.... Kootenay 
Vancouve 

New 


Victoria*et 


estminster 
Victoria 


MANITOBA. 


Brandon*et Brandon 


Winnipeg*st ... Winnipeg 


Name. 


CORNELIUS. 1. HARING, 807 
Wells Building. Refers toany 
Milwaukee bank, and Keid, 
Murdoch & Co., and = John 
Vv. Farwell Co.. Chicag 

WILLIAM KAUMHEIMER, 840- || 
843 Wells Bldg. Refers to 
Marine National Bank. 

NATH ELES «& SONS. || 
Established 1857. Refer to any || 
aaa here or J. P. Morgan | 


az 
WINKLER FLANDERS, 
SMITH, BOTTUM & VILAS. 


Attorneys for The Edward 
P. Allis Co., and Pabst Brew’g 


Co. 
JOSEPH TREWEEK. 
P. J. ewe ON. 


W. MO 
MAnSH & SCHORNGARTH. 
CHAS. A. HOLME 


. J. GILL. 
HOOPER & HOOPER. 
. Je GARDNER. 
° . neD. 
RS GITTINGS. 


- ST 
: W. BURNHAM. 
. LAP. 





MONS P. JEK 

sie URE atiL NELSON. 
R. P. CODY. 

GRACE & HUDNALL. 


Cc. J. SMITH. 


JOHN G. CONWAY. 

V. H. TICHENOR. 

BROWN, PRADT & GENRICH. 
See Superior. 


BURKE & CLARK. Gencra|| 
law practice. Collections |} 
promptly. attended to. 

JOHN ACEY. Attorney for | 
and refers to Stock Growers 
Nat. and Firat Nat. banks. 


HOMER MERRELL. 
>. REAVILL. 
# ENTERLIN E. 


LOUGHEED & BENNETT. 
BECK, EMERY & DUBUE. 


COLUMBIA. 


L. P. ECKSTEIN. 
H. C, HANINGTON. 
R. W. HANNINGTON. 


HOWAY & REID. 
MACDONALD & WINN. 
WILSON, SENKLER @& 
BLOOMFIELD. Solicitors 
for Bank of Montreal. 
BARNARD & ROGERS. 


OR ea, COLEMAN & 


BRADSRAW, RICHARDS & 
FFLECK. Solicitors forthe | 
aieaee Trust Co. 
ae PHIPPEN,TUPPER 
{INTY & McTAVISH, Solict- 
on for The Bank of Montreal, 
The Bank of British North 
America, and The Merchants || 
Bank of Canada. 





Town and County. | 


NEW BRUNSWICK. 


Moncton*st _Westmorel’d 
8t. John*et St. John 


Woodstock*et... Carleton 


R. BORDE. 
BARNHILL. EWING & SAN. 


FOR 
F. B. CARVELL 


NOVA SCOTIA. 


Ambherst*et..Cumberland 
Halifax*et Hal 


| Laneabarg*et Lunenburg 
| tou*et Picto' 


By aneg"et On s heceen 
armouth*et .. Yarmouth 


W. T. PIPES. 
a ye WHITMAN, B.A.,, 


- LANE. 
G. H. ELLIOTT. 
pose & Ki 
E. i. ARMSTRONG. 


ONTARIO. 


th' 
Cornwall*et.... Stormont 


*et 
Hamilton*et.. Wentworth 
ee --aeee 
on*st M 


Sault Ste Marie*stAlgoma 
8t. Catharines*et _Lincoln 
Stratford*st Perth 


Toronto’ 


Uxbridge*st Ontario 
Woodstock*et....Oxford 


STRATHY & ESTEN. 

F. E. O’FLYNN. 

H. J. HOLLAND. 
HARENESS @ MILLIGAN, 


Spor Eroet Be ane BLAIR, 
STAUNTON & EIR. 
SMYTHE, BING 2 SMe THE. 
FRASER & MO RE. 
Ww. G. W ison, ’ 
Bore ane . on ACHIR- 
BISHOP & 8 
HEARST MekAY. “ DARLING, 
M. J. MoCAR 
A. M. PA Tox. 
J.8. ROBERTSON. 
JOHN CARRUTHERS. 
CRoMBIs. WORRKELL 
" ees Solicitors for B 
° 
i KINGSFORD, 407 Manni 
am 
MULOCE. *MULOCK & LE. 
Solicitors for Dominion Bank’ 
W. ORMISTON. 
BALL & BALL. 


QUEBEC. 


Montreal*st... Hochelaga | MogtEaOe. 


Quevec*st 


CAS8G Rallis 
MITCHELL & ‘SURVEY 
Canada Life Bldg. Solicitors 
for the Pullman Co., Royal 
Bank of Canada, and Royal) 
Trust Co. i 
PELLETIER & PELLETIER 
Offices, Royal Insurane 
—— fers to Hon. 
A. Drummond, Vice-President 
Bank = aopweel. and G 7 
Co., Bankers. 


an cAiON, *PENty ‘AND, STEW 
St. Johns*et.... St. Johns | 


J. S MessIOn 


SASKATCHEWAN. 


R. B. 


GORDOW,. 
BACKERS & BROWN. 
R. W. WORSLEY. 
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